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By Robert J. McCartney 

Washtagitm Pea Service 

BONN — When the leaders of 
the two Germanys shake hands on 
West Gorman scfl Monday, for the 
Erst time since the nation was di- 
vided formally 38 years ago, people 
in the rest of Europe and in the 
United States may be forgiven if 
they fed a shiver of discomfort 
During Germany’s only period 

. NEWS ANALYSIS 

of national unity, from 187] to 
1943, its leaders bore most of the 
re^Knuribility for starting both 
wodd wars. 

■' ‘."‘flfeaBy can understand why the 
French, the British and the Ameri- 
cans get a little bit nervous when 
. something has to do with the Ger- 
mans,” said Gftnier Gaus, who was 
-the Gist West German diplomatic 
envoy, to East Germany. 

The meeting between Chancellor 
Helmut Kohl and the East German 
chief of state, Erich Honecker, will 
Signify a historic rapprochement 
between the two states at the focal 
point of the East-West conflict. 

. But there is widespread agree- 
ment that Germany is not headed 
fa: reunification, despite deeply 
fdt desire for it among citizens on 
both sides of the border. 

Instead, Mr. Honecker’s trip rep- 
resents the dearest mark of accep- 
tance yet stamped on (he partition 
of Germany. It ts a dramatic event 
that illustrates' how the gradual 
normalization of relations between 


5 Iranians 

Attack Is Cited; 
Tehran Blames 
Pressure by f/.S. 

The Associated Press 
MANAMA, Bahrain — Iran 
charged Sunday that the United 
______ States had pressured Kuwait into 

By" rolling ouTa red carpet for ordering the expulsion of five Irani- 
Mr. Honecker. Bonn will nan a “ nussdes were 

significant concession that verv launched against Kuwaiu territory. 


the two Germanys in recent years 
has reinforced that acceptance. 

Washington and Moscow have 
been willing to go along with the 
inter-Goman thaw precisely be- 
cause they are so confident of the 
reliability of their allied nations on 
the front line. 

“Reunification is completely be- 
yond reality," said Wolfgang 
ScbaQble, an aide of Mr. KohL 

He said that Germans “are real- 
ists and know what they can do, 
and they want U> concentrate on 
t hing s that are possible.” 


concession that very 
-nearly offers him the full recogni- 
tion as a foreign statesman that he 


deeply desires. 


r est Germany officially is com- 
mitted to seeking reunification. Its 
constitution calls on “the entire 
German people” to achieve “the 
unify” of the nation. 

Bonn insists on a variety of dip- 
lomatic techniques to avoid for- 
mally accepting East Germany as a 
separate country. As a result, Mr. 
Honecker will come on a “work- 
ing” rather than a “state” visit. 

But a consensus has emerged in 
West Germany in recent years fa- 
voring an indefinite postponement 
of efforts to resolve the emotionally 
charged “German question.” 

From 1978 to 1987, the percent- 
age of West Germans who saw re- 
unification as impossible “in the 
foreseeable future” rose from 30 
-See GERMAN, Page 4 
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By W illiam Claiborne 

Washington Pea Service 

~ - JOHANNESBURG — A three- 

>iri.0\Mix way exchange of prisbnera among 
South Africa, Angola and the tribal 
homeland of Qska will take place 
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In Fires Battle 

PORTLAND. Oregon (AP) 
— Crews battling forest fires in 
the American West were aided 
Sunday by favorable weather, 
but. the .fires had bunted 980 
square miles (2300 square kilo- 
meters) in 10 days. 

The hardest-hit states were 
California and Oregon. There 
were also fires in Idaho. Wash- 
ington, Arizona, Montana and 
Wyoming In addition to prime 
timber, officials said, the blazes 
were destroying valuable illegal 
marijuana crops hidden in the 
forests: 

Talks Focos on Dollar 

Central bankers from the ma- 
jarindustrial democracies gath- 
ered Sunday in Basel to begin 
talks lik&y to be dominated by 
the U.S. dollar. Despite the 
Federal Reserve's increase in 
the" discount rate on Friday, 
many analysts expect more de- 
cline in the dollar and prices of 
doDar bonds. Page 9. 



>M«n 

Rex Nazareth celebrat- 
ing Brazil's development 

of a process to enrich 
onuadnm. .• Page 3. 

GENERALNEWS 

■ Cdood Gregorio Honasan 
called on Filipinos to support 
his struggle a gai nst the Aquino 

government. Pag* 4 - 

I Chile is angling to become a 
major factor in the world's fish- 
ing industry. Page 3. 

lA crobe «Mp that will carry 
WOO passengers began sea tri- 
in France. Page 4. 

■ BonadTs new leader accused 

Ihe previous regime of corrup- 
tion. Page 2. 

business/finance 

■US. purrihasbig managers' 
index , of the economy rose in 
August to its highest le^el since 
April 1984. Page 9. 

■China died business losses 
tij* to the curtailing of Toshiba 
Machine Ca's trade with Com- 
"Waia: nations. Page 9. 


Monday, President Pieter W. Bo- 
tha of Soulb Africa has announced. 

As part of the exchange, a South 
African Army major, Wynand du 
Toil, will be released. Major du 
Toil was wounded and captured 
during an attack on the Angolan 
port of Cabinda two years ago. 

The Angolans also win turn over 
the bodies of three South African 
soldiers killed in Angola. 

For its part, South Africa has 
to release a Dutch, fugitive, 
de Jonge, who for two years 
has lived in offices maintained by 
the Netherlands Embassy in Pre- 
toria. He escaped from custody in 
July 198S after being arrested on 
terrorism charges linked to allied 
activities on behalf of the African 
National Congress, the outlawed 
guerrilla group. 

Mr. de Jonge, whose former wife, 
Helena Pastoors, was sentenced to 
10 years’ imprisonment for treason, 
had remained in the Dutch Embas- 
sy offices under a heavy South Af- 
rican security guard. He turned 50 
last week. 

Mr. Botha also confirmed that a 
French national, Pierre- Andri Al- 
bertmi, who was sentenced to four 
years in prison earlier this year by 
the government of Ciskd for refus- 
ing to testify in a terrorism trial 
would be released as pan of the 
exchange, which was announced 
Saturday. 

President Francois Mitterrand 
of France had refused to accept the 
credentials of South Africa's am- 
bassador to France as long as Mr. 
Albertini remained in prison. 

The exchange also win result in 
the release of 133 Angolan soldiers 
captured in an area of southern 
Angola that is routinely patrolled 
by South African troops. 

Mr. Botha said several govern- 
ments had been involved in negoti- 
ations leading to the exchange. The 
exchange was also announced Sat- 
urday by President Jo$£ Eduardo 
dos Santos of Angola and by the 
office of the French prime minister, 
Jacques Chirac. 

Mr. Botha said, “The Sooth Afri- 
can republic is particularly pleased 
that Major du Toil will be return- 
ing to his family and his father- 
land.” 

South Africa repeatedly had said 
Major du Toil’s release remained a 
top priority. He is the only Sooth 
African serviceman still being held 
by a neighboring African state. 

Mr. Botha previously had said 
that if Major du Toil was released, 

be would consider releasing Ndsou 
Mandela, the African National 
Congress leader. 


Kuwait said Saturday that the 
five Ir anians had been ordered to 
leave the country within a week. It 
complained that Iran fired a missile 
at the Kuwaiti coast on Friday. 

Iran considers Kuwait an ally of 
Iraq. Kuwait says it is neutral. 

Iran's prime minister, Mir Hus- 
sein Moussavi, said that . Kuwait 
had been too weak to expel the five 
on its own and was only obeying 
“that which is dictated upon it by 
other governments.” He was 
quoted by Iran’s official news agen- 
cy, 1RNA, monitored in Cyprus. 

“Persian Gulf governments are 
permanent neighbors that should 
care more about good relations 
with one another than relations 
with the United States,” he was 
quoted as having said. 

“However long the United States 
may lingo - in the Gulf, it will even- 
tually pull out of the waterway and 
let those states bear the conse- 
quences of their hostility with 
Iran.” 

IRNA quoted Mr. Moussavi as 
having said that Iran would re- 
spond “in due course.” but it did 
not elaborate. 

Vernon A. Walters, the chief 
U.S. representative to the United 
Nations, said that Iran — “if any- 
body there is thinking logically at 
all" — would accept a cease-fire 
when the UN secretary-general Ja- 
vier Pfrrez de Cuellar travels to the 
region this week. Mr. Walters was 
interviewed by the British Broad- 
casting Corp. 

Mr. Pferez de CuHlar wiH be try- 
ing to perauade Iran and Iraq , to 
accept a Security Council call fora 
cease-fire in the Gulf regioo. 

Kuwait told him Saturday that 
Iran was guilty of hostile acts that, 
merited UN action. 

An Iraqi diplomat said Sunday 
that be had no illusions that Iran 
would accept a cease-fire and that 
Baghdad was planning for “anoth- 
er 10 years of war.” He was speak- 

See GULF, Page 4 
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A reflagged Kuwaiti tanker, the Grand, in the Gulf with the U^l. helicopter carrier Guadalcanal in the background. 

Saudi-Iranian Dispute Leaves Oil Aside 


By Edward Cody 

Washington Past Service 

RIYADH — The Saudi oil 
weapon, potentially the region's 
most powerful force, has remained 
sheathed and is unlikely to be used 
to weaken Iranian military capabil- 
ities in the Gulf conflict, according 
to Saudi and diplomatic sources. 

Although Iran's conduct has cre- 
ated anger and apprehension here, 
the Saudi royal family has derided 
that the kingdom's own need for a 
steady high income and stable oil 
wi»Ab« is more pressing in the 
long run than is the desire to under- 
cut Iran’s ability to pay for the war 
with Iraq, these sources explained. 

Ayatollah Ruhollah Khomeini's 
Islamic government thus is Hkely to 
continue receiving a helping Saudi 
hand in negotiations to regulate 
sales and keep prices high m the 
Organization of Petroleum Export- 
ing Countries. Because their inter- 
ests coincide, Saudi Arabia and 
Iran have followed oil policies 
wjthin OPEC that have ran along . 
parallel tracks for some, rime, an _ . 
industry analyst said, 

“We will not change our oil poli- 
cies to get ai Iran,” a Saudi source 
predicted. 

“They are keeping oil pobey sep- 
arate from the war,” a diplomatic 
source said. 

Unlike Iraq, which exports oO in 


pipelines crossing Turkey and Sau- 
di Arabia, Iran depends entirely on 
tanker shipments through the Gulf. 

Even more devastating than 
Iraqi air attacks in the Gulf .howev- 


Wftnesses to Mecca riot say 
Saudis opened fire after los- 
ing control of crowd. Page 2. 

er. would be a Saudi move u> pump 
large quantities of oil and allow 
world prices to plummet. Overpro- 
duction, chiefly Saudi drove prices 
sharply down last year, at one print 
below $9 a band. 

Saudi Arabia, with the capacity 
to produce more than 12 mini on 
barrels a day, showed then that it 


could shift the world market alone. 

But OPEC nations, including 
Saudi Arabia, have been seeking 
more recently to keep prices at SIS 
a barrel. Urey have agreed on a 
ceiling of 16 million barrels a day 
for all 13 member states, including 
4.3 million for Saudi Arabia. 

Iran refused to abide by the ac- 
cord, calling its quota too low. The 
higher prices brought about by 
lower production nevertheless have 
benefited Tehran considerably. 

This is a key print for the war 
effort because, according to a well- 
informed diplomat, foreign re- 
serves in Iran’s treasury had fallen. 


credit, often has paid premium 
prices for weapons and supplies 
needed to keep up the conflict 
against Iraq, he printed out 
The higher oil prices also have 
raised Iraq's income. With backing 
from Saudi Arabia and other Arab 
producers, combined with long- 
standing arms supply channels to 
the Soviet Union and France, Iraq 
could absorb another oil price 
crash more easily than Tehran, 
sources here pointed out. 

To raise its revenues. Iran 
stepped up exports during the re- 
cent lull in attacks on Gulf ship- 

ping, to more than two million bar- 

Iran, without a politically motivat- rels a day. The halt in attacks lasted 
ed arms supplier providing easy See SAUDI Page 4 


Turkish Chief Calls Early Elections 
As Nation Votes on Political Bans 


By Alan Cowell ' • ment, at a news conference, sur- 
\ev »«* rim*-* semtY prised many political analysis in 
ANKARA — Prime Minister Turkey and seemed lo reflect a cal- 
Tuigut Qzal called early general culation that, whatever the out- 
elections Sunday as his country- come of the referendum Sunday, 
men voted on whether to lift bans Mr. OzaJ's conservative govem- 
on his political rivals imposed dur- ntent would come under pressure 
ing military rale from 1 980 to 1 983. for an early election. 

The timing of the announce- Mr. Qzal said the early election 



U.S. Runners 
Capture Relays; 
Bile Wins 1,500 

ROME — Carl Lewis led the 
U.S. men's 400-meter relay 
team to victory Sunday in the 
final day of the World Track 
and Field Championships. 

It was the second gold medal 
of the weekend for Lewis, who 
overtook Vladimir Krylov of 
the Soviet Union on the final 
leg to win. Lewis won the long 
jump go Saturday. 

The U.S. women's 400- meter 
relay team, with an outstanding 
performance by Florence Grif- 
fith, the third of the four run- 
ners, also won on Sunday. The 
Americans defeated East Ger- 
many, the world record holder, 
in 41 J8, the fourth-best time in 
history and a championship re- 
cord. 

Abdi BQe of Somalia scored a 
stunning upset Sunday in the 
men's 1.500-meter race, sprint- 
ing into the lead off the final 
turn to win in 3:36.80. 

Jos6 Luis Gonz&lez of Spain 
was second, ahead of Jim Spi- 
vey of the United States and 
Steve Cram of Britain, the 
world record holder. (More 
world track. Page 15.) 


Carl Lewis, in the 400-meter relay in Rome, after a handoff from Harvey Glance, right 


could be held in November, a year 
ahead of schedule. Diplomats said 
Saturday that his ruling Mother- 
land Party, which controls 250 of 
the 400 seats in parliament, had 
prepared legislation reducing the 
notice period for new elections 
from 90 days to 45. 

The Turkish leader came to pow- 
er four years ago in general elec- 
tions supervised by the miliiaiy as 
it returned the country, a NATO 
member, to civilian rule. A consti- 
tution. approved a year earlier by 
an overwhelming majority of Tur- 
key's voters, imposed 10-year bans 
on leading former politicians, in- 
cluding former prime ministers Su- 
leyman Demiref and Bulent Ecevit. 
which prohibited them from taking 
part in party politics. 

The*rcferendum Sunday offered 
Turks a chance to decide whether 
the bans on the two former leaders 
and more than 200 lesser politi- 
cians should be lifted. 

Turks, facing a fine equivalent to 
S14 if they failed to cast a ballot. 
See TURKEY, Page 4 
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Chad Hits 
Air Base 
In Libya 

Ndjamena Says 
Forces Plan to 
Destroy Target 

Compiled ftr Our Staff From Dapeiches 

NDJAMENA, Chad — Quid 
said its troops were destroying a 
Libyan military base Sunday after 
striking inside Libyan territory for 
the first time. Officials said Libya 
also was bombing the base. 

“When we have destroyed the 
base, we will depart,” the Chadian 
ambassador to France, Ahmed Al- 
lamrai. said in Paris. “Our inten- 
tion is not to occupy this base, or 
any portion of Libyan territory.” 

Mr. Aliammi said the Libyans 
were bombing Maian-as-Sarah, 60 
miles ( 100 kilometers) north of the 
internationally recognized Chad- 
Libyan border, and that if the Lib- 
yans wanted to help Chad demolish 
the base, they were welcome. 

The official Libyan news agency 
JANA, monitored in London, said 
Libyan forces “crushed" the attack 
on ihe base Saturday and repulsed 
a second attack Sunday. It de- 
scribed the installation as a civilian 
airport. 

The agency also called for a gen- 
eral mobilization of the Libyan 
people. 

“The imperialist Forces attacked 
the civilian Sarah airport yesterday 
but were crushed and today they 
pushed new forces to attack the 
same airport but were repulsed.” 
the agency said, quoting a Libyan 
armed forces communique. 

It gave no details of the attack 
and did not mention any casualties 
or damage. 

Mr. Aliammi said that Chadian 
forces destroyed 30 combat aircraft 
and lulled or captured hundreds of 
Libyan troops in the Saturday at- 
tack on the base. 

The remote desert stronghold is 
a key link in Libya's southern mili- 
tary command. 

The attack by the forces of Presi- 
dent Hiss&ne Habre marked a ma- 
jor escalation in the long-running 
desert war. 

France, which has about 1.200 
men and combat aircraft in south- 
ern Chad, made no' comment on 
the fighting. 

“The objective of this operation 
is Strictly military,” Mr. Ali ammi 
said. “We have no intention of oc- 
cupying Libyan territory but only 
want to destroy a major source of 
aggression.” 

“It is in the middle of a desert, it 
has no trees and not even a chicken 
can live there,” he added. “Once 
our mission has been accomplished 
we will leave.” 

The base has a hard surface run- 
way and is one of four Libyan in- 
stallations used in recent wttks for 
bombing raids against towns in 
northern Chad. 

The Chadian attack came eight 
days after Libya ousted Chadian 
forces from the town of Aozou in a 
disputed band between the two 
countries. 

Chad had seized Aozou on Aug. 
8 after 14 yeais of Libyan occupa- 
tion. Its loss was the first major 
setback in an eight-month dnve 
against Libyan forces who once 
See CHAD. Page 4 


U.S., Vietnam Near Deal 
On Missing Servicemen 


By Neil A. Lewis 

Nm m V'urA Times Serricr 

WASHINGTON — The United 
SLates will officially encourage 
charitable assistance for Vietnam 
in exchange for increased coopera- 
tion from Hanoi in resolving cases 
of Americans missing in action 
during the Vietnam War. Reagan 
administration officials say. 

Although the agreement, worked 
out with the Vietnamese last 
month, falls short of Hanoi's re- 
quest Tor economic aid or war repa- 
rations. it is the first lime that 
Washington has agreed to provide 
Vietnam with anything in return 
for help on this sensitive issue. 

Without any publicity, two doc- 
tors specializing in artificial limbs 


AIDS Virus May Be Developing a Baffling Array of New Strains 

Bv BOVCC Rensberger mutating its genetic code as much as five There is even evidence that within the been aware of major differences that dis- HIV-1 and HTV-2, split about 40 years ago. 

^Washington Poa times faster than the influenza vims, lifetime of any one AIDS patient, the origi- tinguish two families of AIDS viruses, long before the disease was recognized. 

WASHINGTON New research sur- now to be the fastest in mu- nal strain of virus that began the infection called Human Immunodeficiency Virus 1, Although there are no known viruses 

oktc that ihe AIDS virus, which oace an- B 6068 of the AIDS vims are can give rise to several new strains, all of or HFV-1, and Human Immunodeficiency from that time, Mr. Myers was able to 

n^r«? tn he n man actable sinzle entity is mutating between one million and 10 m3- which continue to proliferate. Virus 2, HTV-2. calculate the rate at which the viruses have 

lion times farter than the genes of human The Los Alamos finding “casts bewilder' HIV-1 includes the vast majority of been accumulating changes in the past de- 

a complex “““ly nip S _ beings. ing shadows” across the prospects for reli- AIDS cases around the world but a few cade and to calculate that it would require 

rusc f. ... entwoufijw* The flu virus has taken 50 years to evolve able diagnosis, broadly effective treatment cases caused by HIV-2 have been found in about four decades to accumulate the num- 

sianuy cnange iLS ^poos. ___ as much as the AIDS virus has in the last 10 and a vaccine that wfll Mock aD forms of West Africa and France. There are prdimi- berof differences between the two families, 

its adcnscs ana K years, the Los Alamos study shows. New the virus, according to Gerald Myers, a nary reports of a third and possibly a Mr. Myers suggested that if large enough 

h rtf the mutations in acouired flu vaccines must be developed every few geneticist who measured the rate of change fourth family. changes in the AIDS virus arise, some 

svndrome viruses? there lo k “P “P. wWl ^ at the New Mexico laboratory. Although AIDS virus classification has strains could be different enough that a 

™ thousands oF2ahtlv Because genetic muiations lead to modi- Los Alamos, better known for its re- few agreed-upon rules, differences within a vaccine against one fails to protect against 

iKffJrtertfhrms. Some possibly have ao Acmionsof the vmis’s molecular structure, search on nuclear weapons, operates a family are usually voy small while those another. 

^Salized abilities to be Iran*- it* possible thatif the nght changes occur, computerized AIDS virus data base.' It between families are relatively large. The ** the san* reasons, the AIDS anti- 

frtlnfa-rdiffcrent tissues, to evade the virus s behavior would change. contains the specific genetic codes, or what Los Alamos findings reveal that the rate of body lest could fail to detect the presence 

Jhe immune svstem or to resist drug treat- Some AIDS researchers suspect that is a technically difficult process. change is considerably faster than previ- “ infection. The test looks fora specific 

uiei some of the variations in the virus that are Researchers have known for some time ously assumed. kmd of antibody and if the person s tm- 

*AtxordinE to findings at the Los Alamos already known are the result of muiations that the AIDS virus can mutate, spawning Mr. Myeis's study has led him to esti- mune system has manufactured a different 

National Laboratory, the AIDS virus is in the recent pasL slightly differingJineagesL And they have mate that the best-known major families, See AIDS. Page 4 


and other prosthetic devices and 
the head of an international chari- 
table organization held talks last 
week in Hanoi. 

Based on the findings, the ad- 
ministration intends to issue a re- 
port detailing the humanitarian 
needs of the Vietnamese. It will 
focus on the thousands who require 
prosthetic devices because of the 
war as well as those since crippled 
by disease. 

According to some estimates, 
there are 60,000 amputees in Viet- 
nam as a result of the war. There 
are also thousands of young people 
paralyzed from polio, according to 
one official. 

The administration expects Lhe 
Vietnamese to cooperate more fully 
on solving the issue of military per- 
sonnel still listed as missing in ac- 
tion from the Vietnam War. Offi- 
cials said they are especially 
hopeful that Vietnam would be 
able to provide information to help 
dear up about 70 “very compel- 
ling” rases. 

“This means we crossed a line we 
never crossed before," a senior offi- 
cial said. 

U.S. officials had refused to dis- 
cuss economic assistance or war 
reparations as part of the talks 
about the missing servicemen. As a 
compromise, Washington will fa- 
cilitate aid from private groups, 
which is now illegal. 

The Agreement was the result of 
a trip to Hanoi last month by John 
W. Vessey Jr„ a retired general, 
who led a delegation there. 

The administration also will lift 
trade restrictions imposed on Viet- 
See VIETNAM, Page 4 
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Israeli Jets 
Attack Area 
In Lebanon; 
Up to 41 Die 


By Ihsan A. Hijazi 

New York Times Struct 

BEIRUT — Israeli Air Force 
planes attacked Palestinian areas 
near the southern Lebanese port 
city of Sidon on Saturday, and as 
many as 41 people were killed and 
40 were wounded. 

The Palestine Liberation Organi- 
zation said 41 had been killed, but 
the local police put the number of 
dead in the three consecutive air 
strikes in and around the Ain 
Khflwe district at 38. 

The dead and wounded were the 
largest number of casualties in 20 
air attacks by Israeli jets in the 
Sidon area tins year, and a state- 
ment by the PLO denounced the 
attacks as causing carnage. A Mos- 
lem radio station. Voice of the 
Homeland, described the action as 
savage. 

An Israeli Army spokesman 
quoted by the state radio said the 
targets hit were used by terrorist 
groups that were planning raids 
against Israel. The spokesman said 
that all planes bad returned safely 
to base and that the pilots had 
reported accurate bits. 

Witnesses said that three build- 
ings used by the Fatah group of 
Yasser Arafat, the PLO chairman, 
had been destroyed and that sever- 
al people were buried under the 
debris. The buildings were at the 
edge of Ain Khilwe. the largest Pal- 
estinian district in southern Leba- 
non and the main guerrilla strong- 
hold in the area. 

Although the Israeli Army 
spokesman said the raid was not in 
retaliation for any particular guer- 
rilla action, it coincided with an 
increase in Arab attacks in Israeli- 
occupied territories. 

In another development, an offi- 
cial of the Italian Embassy was 
released Saturday, five days after 
he was kidnapped in West Beirut, 
which is patrolled by Syrian troops. 

The official, Joseph Khoury, 
who has dual Italian- Lebanese na- 
tionality, appeared unharmed at a 
news conference at the Beirut resi- 
dence of Justice Minister Nabih 
Bern, who leads the Shiite Moslem 
movement Amal. 



ABOVE THE FRAY, A LA VI SOARS — A 12-foot 
scale model of the canceled Lavi jet fighter was raised 
during a peaceful but noisy protest Sunday by about 
15,000 Israeli aircraft workers near the office of Prime 


Minister Yitzhak Shamir in Jerusalem as Mr. Shamir 
and the cabinet held their weekly meeting. The cabinet 
was studying ways to limit job layoffs because of its 
decision on Aug. 30 not to put the jet into production. 


Italy Arrests 
32 Suspects 
In Mideast 
Arms Deals 


WORLD BRIEFS 


29 Israelis Arrested in ^Sabbatb ^ap 


Mecca Witnesses Say Saudis Opened Fire 


Chagall Self-Portrait Stolen 


Reuters 


ZURICH — Thieves stole a self- 
portrait or Marc ChagalL valued at 
an estimated 850.000 Swiss francs 
($570,000) from a private gallery 
here, the police said Saturday. 


By Elaine Sciolino 

New York Times Service 

WASHINGTON — Mounting 
evidence suggests that Saudi na- 
tional guardsmen opened fire with 
pistols and automatic rifles during 
rioting in the Moslem holy city of 
Mecca in July after the Saudi police 
lost control of a crowd led by knife- 
wielding Iranians, according to 
U.S. officials. Arab and Moslem 
diplomats and witnesses. 

Many of the events of the July 3 1 
tragedy at Islam's holiest shrine, in 
which more than 400 people are 
believed to have died, are still un- 
known. and some confusion over 
conflicting accounts may never be 
resolved But intelligence reports 
give a fuller version of what led to 
the violence. 

Immediately after the rioting, 
Iran said Saudi security forces had 
opened fire on a peaceful crowd. 
Saudi Arabia denied this and said 
Iranian Shiite fanatics had plotted 
to destabilize the kingdom. 

Saudi officials have repeatedly 
said that “not a single bullet was 
fired," maintaining that people 
were trampled to death. 

“The Saudis will never admit 


that they opened fire,” a State De- 
partment official said, adding that 
the United States had no intendon 
of contradicting the Saudi version. 
The State Department has said 
only that the Saudis “acted respon- 
sibly” in queUing the riot. 

Less certain is what prompted 
the normally cautious Saudis to 
send armed national guardsmen 


particularly grisly episode: the be- 
heading of a Saudi policeman. His 
head was put on a slide and carried 
above the crowd, they said. 

The episode prompted an attack 
by policemen, armed with electric 
batons, who were repulsed by Ira- 
nians with swords and sticks, ac- 
cording to this version. The police 
retreated and the guardsmen 


The police used electrical batons that 
made people fall over. Once they fell, they 
were crushed because of the h uman wave. 9 


— Mohammed All WakeL, an Iraqi-horn pilgrim 


into the precincts of the mosque. 
Saudi police, who usually patrol 
there, do not cany arms. 

The Koran demands nonvio- 
lence during the hajj. During the 
1979 hajj, when Sunni Moslem mil- 
itants occupied the Grand Mosque, 
Saudi police and soldiers had to 
receive a spiritual dispensation be- 
fore using force. 

Some U.S. reports from Saudi 
Arabia said the guardsmen lost 
control and opened fire only after a 
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as Mecca is. Because the report was 
not duplicated in U.S. intelligence 
messages from other Moslem coun- 
tries, some analysts say that it 


Reuters 

ROME — The Italian police 
have arrested 32 people, including 
(he bead of a leading arms manu- 
facturer and his son. as part of 
investi gatio ns into suspected illegal 
arms deals linked to the Gulf. Mid- 
dle East terrorism and the Mafia. 

Among the arrests announced on 
Saturday were those of two men 
thought by tbe police to belong to a 
Sicilian Mafia family. 

Magistrates said warrants were 
issued for tbe arrest of 45 people on 
suspicion of illegally exporting 
arms and of criminal association. 
Thirteen were still at large. 

Investigators said they believed 
the weapons, including Italian 
mines, might have been sold to Iran 
and Iraq. 

Seventeen of those arrested were 
the foreign crew of the Lebanon- 
registered ship Bouslany I, which 
was impounded on Wednesday in 
Bari after arms and drugs were dis- 
covered on board. 

On the day the ship was seized, a 
suitcase filled with papers that are 
said to implicate several Italian 
companies in illegal arms deals was 
found in a Bari hotel room. 

Magistrates investigating illegal 
arms trafficking immediately took 
over investigations of the ship. 

The magistrates have been trying 
to establish whether there are links 
between the arms dealers and guer- 
rillas and to discover bow weapons 
entered Italy that were used by 
Arab guerrillas in an attack in De- 


JERUSALEM (Reuters) — Mounted Israeli policemen attacked w. 
dreds of Orthodox Jews with dubs and tear gas and arrested 28b» 
protests throughout Jerusalem on Saturday against the screening cf 
on the Jewish Sabbath. 

Hie police said they also arrested one secular Jew in the Intel round of 
a monthlong “Sabbath War” between religious Jews who view the 
screenings as a desecration of the Sabbath and secular InaeUso^Q^ to 
any religious constraints. 

The Orthodox Jews, who believe religious law should be uravwiMi a. 
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U.K. Uncovers IRA Plot to Kill Official 2 *^ 

... . «... , 




LONDON (Reuters) — The British police have charged three posxis 
with plotting to ' ’’’ **" v, jJ *“'" J ' 

speculation that 
Minister Margaret 
The three, two i 

nearly a week under the Prevention of Te r ro r i sm Act until they «eie 
charged Saturday. They were arrested on Aug. 30 after an incident at the 
farmhouse >f Mr. King, 54, who was on vacation in Scotland. .... 

The charges came after press speculation that the guerrilla Tri^ 
Republican Army planned to kill Mrs. Thatcher at the Conservative 
Party conference next month. The police refused to comment' on report* 
that they were hunting an IRA hit team in the area near Blackpool, die 
northern resort where the Conservatives will meet from Oct 6 to.SL Mix. 
Thatcher narrowly escaped death in 1984 when an IRA bomb exploded in 
her hotel m Brighton during a party conference. 
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Afghanistan Peace Talks Resuming 
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WASHINGTON (WP) — Afghanistan and Pakistan .win. resume 
negotiations Monday on a political settlement of the Afghan war aW y'd ^ ' 
reports that the Soviet Union will offer to withdraw its faces hi a yea. 

Tbe Soviet offer, if forthcoming, could break the deadlock in the five- 
year Geneva negotiations, because a schedule for withdrawal of the iprlTak^ 

1 15,000 Soviet troops has been the major stumbling block.-. “ , .- ririr . 

At the last session of talks, in March, the Soviet Union; through the ‘ fk beg*^ - 
Kabul government’s delegation, offered to evacuate its forces within ]g sebootf ^ 

months; Pakistan demanded that the withdrawal be completed -within ft s:uc?r-- - 


to 


cos- 


cotdd be part of a Saudi campaign amber 1985 at the Rome airpon. raonlhiL A Soviet of 0 ne year would appear to be an attempt u ‘JaM w jpu- « 

to discredit tbe Iranians. Fifteen people were killed m the comDrumise ; v - _ 


The Saudis presumably knew assault 


that a dash with the Iranians was 
only a matter of time. Last year, 
Iranian pilgrims tried to smuggle in 
plastic explosives. 

The Saadis tried to limit the 
number of Iranians making the hajj 
this year but acceded to Iranian 
insistence that the hajj must be 
open to all pilgrims. 


Most prominent among those ar- 
rested on Saturday was Ferdinando 
Borletti. head of an Italian arms 
manufacturer. Valsella Meccano- 
tecnica. and his son Giovanni. 
Four Valsella managers were also 
arresied. 

A lawyer for the Valsella man- 
agement, Gianni Cbodi, told tbe 


MllL- 


3 r. 1 l ircrej*>f>£ 


compromise. 
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Envoy Assails Austrian Anti-Semitism 

- ‘ ‘ ie 1 and 

VIENNA (Reuters) — The U.S. ambassador to Austria,- R<aald Medsca 
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moved in with tear gas and auto- 
matic weapons. 

If true, the beheading was remi- 
niscent of the death of Hussein. 
Mohammed's grandson, revered by 
Shiites as a martyr. He was behead- 
ed in a seventh century battle, his 
head displayed on a suck. 

Some offiaals, however, find the 
report of a beheading hard to be- 
lieve. noting the difficulty of recon- 
structing a violent, chaotic incident 
in a place closed to non-Moslems, 


President Hafez ai- Assad of Syr- Milan daily Corriere della Sera: 
ia brought a pledge from President “The arrest warrants are vague. But 
Ali Khamenei of Iran to King Fahd [ believe the magistrate found 
that there would be no disruption, among the documents only a refer- 
But in a speech on the eve of the ence to a possible illegal exporting 
hajj, AyaloDah Ruhollah Khomei- of arms”. 

ni. Iran's leader, exhorted all pH- Last month. Foreign Minister 
grims to turn it into “a battlefield.” Giulio Andreotti ordered an inves- 
Tbe dash stemmed from a dis- tigation into reports by the French 
agreement over the ground rules magazine L’Evdnement du Jeudi 
for a mass Iranian demonstration that Valsella had supplied arms to 
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told Profit magazine that he and his family were told by a Viennese shop 
owner that Jews were not welcome on the premises. He said the modem ^ ^-0 u :'^"i-Ter 
occurred in June 1 986, shortly after he became the U.S. envoy ^to Anstria. 

Leaders of Vienna's Jewish community have rootled a rise in anti- 
Semitism since the U.S. Justice Department dedded in April to bn 
President Kurt Waldheim from entry as a private citizen because of 
suspicion over his war record. 


For the Record 


carried out every year since 1983. 
The Saudis at first urged the Irani- 
ans not to hold the demonstration. 
When the Iranians insisted, the 
Saudis gave tacit approval for a 
limited demonstration. 

It began as a peaceful rally at 
4:30 P.M. after the evening prayer 
in Maabda, a residential district of 
Mecca, and was to proceed along 
Holy Mosque Street, a wide boule- 
vard, to a large square about a mile 
away, according to Mushahid Hus- 
sain, a Pakistani journalist who 
witnessed pan of the disturbance, 
and other witnesses. 


Iran and Iraq from 1981 to 1984. 


New Leader 
In Burundi 


A new Aegis guidt id-mfcde ‘ 
iftniriu be christened the Hne i 
On. ib Tim AmsMir wanitp j 
abear ihe nanv of : 

•feVirULsn «ar. ^4''- Sccre- f 
ImhiiteH Web*- j;.. Smrelf j 
Sudan’s foreign minister, Mohammed Tewfik Ahmed, has resigned 'ufenoec ma.-:ne •e:<ran .A ! 
because of the collapse of Prime Minister Sadek el-MabdTs coaHtkm 1 k»ir. 1 l^ Thenat- ; 

government last month, tbe Middle East News Agency reported horn fctx Hue. tr. v-huT mariccs. ,' 
Khartoum. (AP) ftriacsninlrole. wj* ' 

Matvey Finkd, a longtime refosaSt, was allowed to leave Moscow for jg iw. 
the United States on Saturday to live with his American wife and infant . 
daughter in the state of Washington, friends said. ~ (AP) 


TRAVEL UPDATE 

Assads Graft Northwest Gets Most Passenger Gripes 


The Associated Press 

NAIROBI — Officials of Burun- 
di’s ruling party were meeting Sun- 


The Iranians had strung loud- Jay, hours after the country's new 
speakers all along Holy Mosque leader gave his first nationwide ad- 
Sireet so that Mortazar Far, one of dress and accused the former gov- 
ihe march leaders, could lead the eminent of President Jean-Bap tiste 


chants. 

Shortly before 7 P.M., as the 

march approached the terminus power Thursday while Mr. Bagaza 
pomt, the trouble started. Some was at a conference in Canada, said 


Bagaza of corruption. 

Major Pierre Buyoya, who look 


Iranian pilgrims wanted to contin- 
ue toward the Grand Mosque a 


his reasons for the coup were al- 
most identical to those that 


WASHINGTON (NYT) — Northwest Airlines now outranks Conti- 
nental as the carrier with the most traveler complaints filed against it with 
the federal government 

According to the Department of Transportation’s monthly consumer 
complaint report. 1,585 complaints by passengers were filed against 
Northwest in August, for a rate of 47.36 for each 100,000 passengers. By 
comparison, the complaint rate in August 1986 against Northwest was 
1.96 for every 100,000 passengers, and in July 1987 it was 28.1 1. 

Continental saw its complaint rate fall from 45.9 for each 100,000 
passengers in July to 38.6 in August. Rounding out the top five in August 
were Trans World Airlines, third with 26.96; Eastern, fourth with 24J3, 
and Pan American, fifth with 23.08. 
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mite away but were stopped by a prompted Colonel Bagaza in 1976 
cordon of Saudi not policemen. l0 overthrow Michel Micombero, 
. jF 0 ™ “* ea on * w ^ al occurrc ^ 15 who had ruled since independence 
m dispute. , from Belgium in 1962. 

A number of Iranians, believed “We could, almost word for 
to be Revolutionary Guards, at- word, trace them in the declaration 
tacked the Saudi police with knives which 1 1 years ago justified tbe fall 
and sticks from their banners. 0 f the first republic,'* Major 
white Saudi policemen used electric Buyova said in his address Satur- 
batons to turn them back, some day riighi on Radio Burundi, 
officials and witnesses said. At one in t h e address, delivered in 
pomt, some Iranians began to slash French and monitored in Nairobi, 
other pilgrims as welL according to he denounced an “incoherent cco- 
^pj?7ft nce ’ . , , „ nomic policy that particularly fa- 

Edited film released by Saudi vored the growth of a class of civil 
Arabia showed demonstrators set- servants and private individuals, 
Ung fire to police cars, motorcycles nationals and foreigners versed in 
and private cars and otiiers hurling ^ techniques of speculation, cor- 
stones and waving sucks. ruption and fraud." 

For about 20 minutes, police in -We are unfortunately forced to 
not gear and Iranian pilgrims note,” he added, “that just a few 
played a kind of hide-and-seek, years later the regime of the second 
with a senes of clashes and retreats repubhc had fallen into the same 
mto nearby buildings. Meanwhile, errora ~ 

UQk J? 0WT1 a S«its in He promised freedom of reli- 
Arab headdresses began throwing gi OQ , apparently referring to Cdo- 
bncks. stones and rocks from the ne i Bagaza’s conflict with the Ro- 
U PP£T sl 5’ n .f J .° r a naub ? man Catholic Church, to which 65 
“The buddings were fuU of men percent of Burundians belong Col- 
who were throwing stones and hot- one i Bagaza had banned weekday 
ties on the demonstraiors," said c b U rch services, closed church 
Mohammed All WakeLan Iraqi- schools and jaded three priests, 
born Bmish physician. ^Tie stones „ .1 , _ 

just kept on corning, and so many ^ rund ‘ 

people were woundS or killed. The ^ TV 

St? were blocked and the crowd ?,?: * « « t ,md f e 

tried to push through tbe police." Julas Hums outnumber 

“The police used electrical ba- raU .° . am .^8 nve 

tons that made people fall over," he rnv ^ 10 .Hutus 

said. “Once th^ fell, they were S?'"* 
crushed because of the human The , 

wave. Many people tried to beat ^ kll,,ng “° re Uuui •O 0 ’ 000 Hu- 
the police desperately with their 


Trucks fined up Sunday for 43 miles (7 kilometers) on the Brenner 
Highway in Italy as truckers waited for Austrian customs stations to 
reopen. The border is normally dosed to truck traffic from Saturday at 2 
P.M. to midnight Sunday. Truckers’ efforts to boss before the closure 
resulted in chaos, the authorities said, because work on a truck parking lot 
at the border forced them to line up along the highway. (AP) 

A tire on a United Airlines jumbo jet with 393 people aboard blew out » 
it took off Sunday from Honolulu, but the plane landed safely seven 
hours later at Tokyo Intematioua] Airport, a United spokesman said in 
Tokyo. (UPI) 

A strike by 70 fuel transport workers at Copenhagen’s Kasoup Airport 
on Sunday caused delays of up to three hours and the cancellation of 
some flights, airport officials said. • (AP) 


Jnei international economy is in 
ln finorrdd sector. Dnesdbi 
CWnm| tted ei.-ployees pnov i dil 


This Week’s Holidays 

Banks and government offices will be closed or services curtailed in the 
following countries and their dependencies this week because of national 
and religious holidays: 

MONDAY: Bermuda. Brazil. Canada. Guam. Mozambique. South-West Africa 
(Namibia). Puerto Rico. Sri Lanka. Uniied Slates. Virgin blands- 

TUESDAY: Andorra. Rwanda. 

WEDNESDAY: Bulgaria. 

THURSDAY: Belize, Bulgaria. 

FRIDAY: Chile. Ethiopia. Pakistan. 

SATURDAY: Cape Verde Idands. Ethiopia. Guinea- Bissau; 

Source: Morgan Cuaranly Trust Co. Reuters. 
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fists or with sticks just to get Major Buyoya, who is about 40. 
away.” is a Tuisr, as is Colonel Bagaza and 

Saudi reinforcements arrived a ^ officers, 
and fired tear gas into the crowd. S 0 ' 1 ] 0 ^ Bagaza, meanwhile, re- 
According to U.S. intelligence, the Uganda, where it was 

reinforcements, from the Saudi Na- “'"f vcd “ has he£a granted tem- 
lional Guard, opened fire with POtmy asylum. 


automatic weapons. 

By 8 P.M., the Saudis bad re- 
gained full control and the crowds 
were dispersed. 
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Airplane That Rust Used 
Will Return to Hamburg 


Reuters 


MOSCOW — The single-engine 
plane thni Mathias Rust landed 


near the Kremlin in May will be 
relumed to the Hamburg Aero- 
club, which owns it, according to 
Tass. 


The West Geiman pilot, 19, was 
sentenced Friday to four years in a 
Ubor camp Tor his illegal flight. 
Tass said the court saw no reason 
m confiscate the plane since it did 
not belong to Mr. Rusl 
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Hie illegal trade in desen 
•pfamls, while not as lucrative as 
the traffic in drags, parrots or 
tBiciZ fms, is growing in the 
American Southwest, Hie New 
York Times reports. The increas- 
ing imenumoDai popularity of 
cactuses has made poaching and 
snaggfing profitable. 

lromcaDy, the problem has 
been compounded by the trend 


ideals of the Southwest, 
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dab to. conserve water and re- 
duce prilarts that may hwb* a2> 
logic reactions- Particularly 
popular for ornamental uses are 
band and hedgehog cactuses, 
yucca and sagiwo, the tall, mul- 
darmed cactus dim. is the symbol 
of Arizona, 

It takes more than 100 years 
forasaguarotoreKfcahagJttcf 
■ da feet < 1.S meters). It brings S 15 
a foot at reisfl, plus S15 to S2S an 
arm. 

He federal Fish and WOdfife 
Service set a record last year wiih 
more Than 200 aialionf ffwi 





Uranium 
Enriched 
By Brazil 


Chile Sinks Hook Into Global Fish Market 




OFF AND RUNNING — Rob Paul-of Houston alter 

his BOmiBalion in Seattle tins weekend to be the Liber- 
tarian Party’s presidential candidate. Mr. Paid, a former 
cong ressman , broke from die Republican Party last year 
saying that die conservative promises of the esniy 1980s, 
indu&g a balanced budget, bad not been fulfilled. 
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“This is an easy r e sourc e lo 
exploit,’’ says Micbd FBrius. an 
agency offictaL “They don’t ran 

away.” 
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The nwndter of mBtinfa to 
medfcal schools is draffng^ pos- 
sibly because students are coct- 
caned about an expected of 
doctors, the prevalence of mal- 
practice suits and increaang 
debt on graduation, according to 
the American Associa- 

lion and the Associarioa of 
American Medical Colleges. 
They add the nu mber of appli- 
cants dropped AS percent in 
1986 to a total of 3 13^3, the fifth 
annual decrease in a row, and is 
expected to drop a farther 9per- 
ceaxt tins year. 


Chicago , according to the Na- 
tional Weather Service. The loia] 
ddogB, 17.] indies (414 centi- 
metas), was five times the Au- 
gust averse. • Traffic violators 
w3 soon be able to pay tbezr 
fines at a drive-through window 
in Dade County, Florida. “It’s a 
fast-food approach to the 
courts," said Richard Brisker, a 
county ciitant court rirA who 
proposed the idea. • Georg: 
Bucsko, a postal worker from 
CQftcm. New Jersey, has won the 
SLjOOO first p ri z e for growing the 
Uggest tcanaio in the state: 4352 
pomub (1.97 kBograms). It was 
fe third such victory. He de- 
dined to say whai ferrifizer be 
□ses. 


mostly at XE^hL Store hours have 
changed: if moth or -daughter 
topping trips endure, they’re 

jiny f ll n rti i'i t Iwy litl»} y ln »mj in 

fin gering htncbeoss in the cJd 

de p artm ent store igstanram." 

The Tunes concedes “Nostal- 


gia evenfnafiy snags on reality 
bane. Then and now, paid or not. 


hoe. Then and now, paid cor not, 
many women have had to work. 
But many would have chosen 
different kinds of fives.” 

“They’ie free to be lawyers 
now. or bookkeepers or bankers. 
Still, mid tb ese ti ya nsnr eri 
they remember the warm glow oT 
hatriog^ QpfljkW a-nd driving the 
kids to the Ice skating pond, and 

note the losses." 


Las Aageia Thna S or te r 

RK) DEJANHRO — Braal has 

announced the development of its 
own technology for anidriiig ura- 
nium, a process possessed by only 
dgbi other counlries. 

President Jose Sanwy said Fri- 
day that the technology would not 
be used to produce nndear bombs. 

"SraaTs commitment to use nu- 
clear energy for exclusively peace- 
ful pmposes is unquestionable.” be 
said. 

Brazil imports enriched Hranimn 
for its nndear power plant, Angra 
L 

The Nndear Enetgy Research 
Instztntcin Sao Paulo began devel- 
oping a modified ultra-centrifuge 
method that has achieved an en- 
richment level of 3 percent, suffi- 
cient to produce fud for the plant. 

Nndear bombs require uranium 
enriched to more than 90 percog,' 

Mr. Samey said that Brazil had 
developed the technology without 
any external hdp under an eight- 
year program that cost $374 mil- 
lion. 

A plant for wttMypg i mininm is 

boss berih at Ipero. in the stale of 
Sao P&uJou 

Rex. Nazareth, presideat of the 
Nationd Commisskm for Nuclear 
Energy, said that Brazes great re- 
serves of aramam would make the 
country one of the world's most 
imponam . producers of enriched 
man turn. 


By Juan de Onis 

InurmiBiam] Herald Tribune 

CALBUCO. Chile — The old 
man pulled the silvery toil fish 
from the tangled gill net in his long 
boat as a stinging wind whipped 
across the white-capped waves. 

“The sea gives and the sea taieth 
away," said Pedro Herrera, baiting 
hooks as be rode out the storm. 

At land's end boo. Chile disinte- 
grates into islands and fjords Ted by 
the south Pacific's Humboldt cur- 
rent. Fishermen are netting a har- 
vest of seafood that is flown and 
sent by ship to markets from Tokyo 
to Pans. 

The fishing potential has attract- 
ed so much international interest 
that Japan is financing a $10 mil- 
lion fish processing center near 
Calbuco and a French commercial 
mission of fish suppliers is to visit 
the region next month. 

Mr. Herrera. 69, has been a com- 
mercial fisherman on the Chilean 
coastline since he was a bey in 
Valparaiso, Chile's big port city. 

"We moved down here three 
years ago and taught these fellows 
here how to fish with long lines. 

four thousand books lo a line," he 
said. "We have been making good 
money, when the weather lets you 
work." 

One recent day. the sea was too 
rough for Mr. Her re r a and two of 
bis sons, Benito. 39. and Juan. 38, 
to go beyond the sheltered bay in 
Calbuco in their outboard-driven 
boat. 

Bin when the squall ended, the 
Herreras and thousands of other 
fishermen headed for the fishing 


banks ubere a booming export 
business is under way. 

The fish catch ts mainly Antarc- 
tic whiting, or merluza. wind] is 
similar to hake, and conger ceL 

Fish ranchers are breeding fish 
that nature has not put in thecoki. 
unpolluted waters off southern 
Chile, including, both Atlantic and 
Pacific salmon and rainbow Irani. 

There are 19 fish farms in fresh 


Corp. to promote the salmon fish- 
eries. 


Natural advantages as a fishery 
country, with 1.860 miles (3,000 
kQoffictcrs) of Pacific coastline, al- 
ready have made Chile the world's 
hugest fishmeal producer. 

Sardines, mackerel and ancho- 
vies. which are processed Tor meal 
and oil. accounted for five million 
tons of the total catch last >ear. 


Fishermen are netting a harvest of 
seafood that is flown and sent by ship to 
markets from Tokvo to Paris. 


water lakes, coastal fjords, and the 
glacier-fed rivers of Mogallanes. at 
the southern lip of Chile. The salm- 
on operations include Norwegian. 
Scottish. Japanese and French 
companies. 

The salmon, mainly cohos, that 

are seeded in the rivers are running 
to the sea weighing up lo 44 pounds 
(20 kilograms) and in numbers ihai 
are commercially rewarding. 

Fresh salmon are flown on ice to 
Miami. Tokyo and London. About 
1.200 ions of salmon were caught 
last year and the 19S7 target is 
2.000 ions. 

“When more than 3 percent of 
the released salmon come back, h's 
Mercedes-Benz time.” said Andre 
Couve. who catches and processes 
fish at a plant on ChDoe Island, 
south of Calbuco. 

Japan loaned S235 million last 
month to the Chilean Development 


But worldwide demand for while 
fish and other seafoods such as 
a baton e. mussels, dams, oysters, 
squid, crabs and scallops are what 
have brought the Herreras and at 
least 30.000 other fishermen to 
these waters. 

Fishery exports have soared. In 
the first quarter of this year, they 
totaled S335 million, up 70 percent 
Tram the same period last year. 

Competition for the fish and 
mcrilusks is intense. 

There are 10 factory ships from 
Japan. South Korea and Spain op- 
erating south or Chitoe Island off 
the southwest coast, and four Chil- 
ean companies with processing 
plants are trawling in coastal areas 
where the smaller fishermen also 
fish. 

The competition for abalone. a 
mollusk that is in great demand in 
Japan, has led to depletion of the 
speries. 


A Hemp is to protect abalone 
shoals by imposing a six-week sea- 
son this year were poorly enforced 
and poaching was extensive. 

Carlos Castaing. who operates a 
processing plant near Puerto 
Monu. exports fresh Antarctic 
whiting to Madrid and filets all 
ever the world. 

His company, Empromar. a 51 3 
million investment, depends on 400 
small fisherman for the catch. 

“There are marine biologists 
who fear that the pressure on the 
whiling biomass is at a limit." Mr. 
Castaing said. 

"The land-based plants depend 
on the artisans, and we are propos- 
ing that the factory ships operate 
only below the 47th parallel." 

The price of whiting has gone up 
from $200 a ton wben'Mr. Cosuing 

began his operation in 1974 to over 
S7Q0 a ton now-. 

With prices Tor whiting filets in 
New York at about SI.80 a pound, 
processors and fishermen make 
money. 

But if the international prices 
drop, ihc current boom could easily 
become a crisis. 

Mr. Couve said that sustained 
high prices are likely to bring mod- 
ernization oT the fishing fleet, with 
traw lers able to fish at depths up lo 
&500 feet (2.000 meters) with mod- 
em electronic equipment to locate 
schools. 

"This is expensive, hut the catch 
per boat in Chile is declining." he 
said. 


"ir you don't catch fish, you lose 
the market." 


Voting Begins in Argentina 
In Test of Alfonstn Policies 
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A an Aegis grided-mnsile 
enrisa- *3 Mririiaad the Hm 
Gty, the fast American waxriup 
to bear the name of a bade of 
the Vietnam War, Navy Secre- 
tary J ames H- Webb Jt, himself 
a decorated marine veteran of 
the war. has anoomeed. The bat- 
tle for Hue, in which marines 
pbved a central role, was fought 

in 1968. 




"More mothers working away 
from home n*”"* more worry 
about serious tamos Hu latch- 
key drikbea," ww w wig rf ii Mrwi 
who have to stay home alone 
after school. The New Yod 
Times says in an editorial, bat 
“that's not the only loss.” 

“Who brings in the Valentine 
cookies and helps out al the dass 
party? Who goes along on school 
trips to die w hafing wwmw or 
3»e apple orchard? Are diene any 
Cub SoooZ den mothers left? 

“The near reality has brought 


Cardinal John X O’Cenuc, 
Roman CathoBc archbishop of 
New Yarik, and Edward L Koch, 
tin: city’s Jewish mayor, have an- 
nounced that they are coOabo- 
taring on a book giving their op- 
posmg views on subjects She 
abortion, ddd care «nd homo- 
sexHafity. The pan* have dashed 
pabfidy OP koi w (jBn Ena l 
O’Coimor. who suggested the 
joint project, said their private 
frierabhip is “maybe nxnque in 
the Ihriled Slates." The tentative 
title is “His Fmni enee and Hiz- 
zoaer." Hearst already has of- 
fered a. S200,00fr advance. Pay 

the ocnanthors- 


Ageace Fmate-Pnaae 
BUENOS AIRES — Aigemine 
polling booths opened Sunday for 
parhameniary dectkns in which 
about 19 million voters are expect- 
ed to cast ballots for 127 members 
of the Chamber of Deputies, 21 
governors and about 10,000 local 
officials. 


The election, the third since Ar- 
gentina learned to democracy in 
1983, is seen as a crnrial prelude to 
the 1989 presidential race. 

More than 70,000 security troojK 
were guarding the ballot sites but 
no inddenls were reported. 

Sports and entertainment events 
and the sales of alcoholic beverages 
were prohibited Sunday and are to 
resume Monday, after the polling 
booths dose. 


bsta Party would colled roughly , 
equal numbers of seats and that 
President Rafil Alfoosin's absolute 
majority in the Chamber of Depu- 
ties could be in danger. 

If Mr. Alfonsin loses his majority 
his plans for constitution a] reforms 
could be jeopardized, observers 

Mil? 



YOUR ELECTRONIC NOTEBOOK 

Organs* your day better by using a Philips Pocket Mona It's 
tire fastest way to make notes, record ideas and compose 
tettHS without writing anything in longhand And a makes it 
independent of vow secretary. 

To find nut more about Philips Pocket Monos, contact your 
office equipment dealer or c&p the coupon. 


THE WORLD'S NO. 1 1N DICTATION 




He is in the fourth year of a six- 
year term. Under the present con- 
stitution he cannot run for re-elec- 
rion. although be has proposed a 
constitutional reform to allow re- 
election and create a parliamentary 
system. 

Mr. Alfonsin cast his vote in his 
native dty of Cfcascomus, 75 miles 
(120 kflometers) southeast of Bue- 
nos Abes. 



Ptesse send roa adormauen atari Ptiiips Psckrt Memos md 1 
Dianna System. j 


Pbfips Dictation Systran. Trieste Sussse 
A- rK)1 Vienna. Austro. ffi 
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The infemafionoi economy is inawwiBgfy beconrmig one single marke* place. And nowhere more so iban 
in die financial sector. Dnesdner Bank can be found n d§ the world’s major faianckd centers. 37J0Q0 
co«nrt«>ted q^ployees provide you lhc land of bow-how and service ody a Imge bank croi offer, in 1986, 

die Dresdner Bank Group worldwide achieved a total business volume of DM 200 billion. 
The operating result readied well aver DM 5L5 billion, with net profit at DM 504 million. 
Capital funds were DM 6.7 billion. Dresdner Bank: your international fuianaal partner. 
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New Ship Recalk the dory of Trans-Atlantic liners 


By Barry James 

laiernatiuiul Herald Tribune 

SAJNT-NAZAIRE, France — 
The age of the trans-Atlantic liner 
is all but over, but there is still a 
market for vessels that recall those 
glory days. 

The Sovereign of the Seas, which 
has headed into the Atlantic off the 
coast of Brittany for its first sea 
trials, is the biggest of them all in 
terms of the numbers of passengers 
it can cany — 2,600 in cabins rang- 
ing from the elegant to the func- 
tionally minimal. 

In little more than Tour months, 
the 880- fool (268-meter) vessel will 
start its career of carrying thou- 
sands of American tourists on Ca- 
ribbean cruises. 

The Sovereign of the Seas is de- 
signed to appeal to Middle Ameri- 
ca rather than Palm Beach million- 
aires. The salons are glitzy, but the 
engines are frugal, making it no 
more expensive to operate the ship 
than one carrying hundreds of pas- 
sengers fewer. 

It would win no speed trials with 
liners like the France, which left the 
same shipyard in 1962, and which 
could travel at 35 knots compared 
with 21 for the Sovereign of the 
Seas. 

The France, which has since 
been renamed the Norway and fit- 
ted with less thirsty engines, is also 
in the Caribbean cruise business, 
which last year attracted more than 
three million passengers. 

The Sovereign of the Seas is 
heavier, at 74,000 tons, than the 
65,000-ton France, but slightly 

shorter and narrower, with 12 pas- 
senger decks stacked up like a large 
hotel. 

Still, with its share prow and 
top-deck promenades, the ship un- 
der way recalls elegance of the 
great trans-Atlantic liners, which 
succumbed to the speed and conve- 
nience of air traveL 

Jean-Nodi D’Acreraont, the di- 
rector of Les Chan tiers de 1' All an- 
tique, the shipyard where the Sov- 
ereign of the Seas has been a 
lowering sight for the past year, 
watched with undisguised pride as 
the stately liner, with a fresh under- 
coat of white paint, headed down 
the Loire River and out into the sea 
for the first time Saturday after- 
noon. 



Barry iamM/Intwnalianal HvaU Trim™ 

The Sovereign of the Seas moving down the Loire River to begin its first sea trials over the weekend. 


“She represents the bringing to- 
gether of the best that French in- 
dustry has to offer,” he said. 
“Something like this is an object 
that characterizes the industrial 
strength of a country.” 

The $175 million ship is due to 
be handed over to its Norwegian 
owner, the Royal Caribbean Cruise 
Line, on Dec. 23. and will operate 
out of Miami under the Panamani- 
an flag. 

With 310 crew and technicians 
aboard, the liner is undergoing two 
days of sea trials to test major items 
of equipment and the quiet running 
of its engines, which are mounted 
on elastic suspensions to eliminate 
vibration. Some of the tests are 
being conducted with a submarine 


at the request of the French Navy, 
which wanted to register the acous- 
tic pattern of the new engines. 

Apart from bringing the ship's 
power plant up to operational ca- 
pacity. workers still have to com- 
plete much of the lavish interior 
decoration, add more coats of paint 
to the hull, complete the paintwork 
and get the 1.140 cabins ready for 
the first passengers early in Janu- 
ary. 

Nevertheless. Mr. D’Acremont 
said he is confident the ship will be 
ready for delivery on schedule, only 
29 months after the order was 
placed. The laying down of the keel 
took place only 15 months ago. 

Les Chantiere de l'Atlantique. a 
division of Societe Alsihom-Ailan- 


lique. won the contract over several 
Asian bidders, even though the 
French price was higher. The gov- 
ernment had to subsidize part of 
the cost — estimated as high as 20 
percent of the cost of the ship — to 
make sure the contract landed in 
France. 

The shipyard’s survival depends 
on its ability to keep a technologi- 
cal jump ahead of its Asian com- 
petitors. And as Les Chaniiers de 
l'Atlantique goes, so goes Saint- 
Nazaire and the surrounding re- 
gion. The Sovereign of the Seas has 
provided about eight million hours 
of work. About 70 percent of the 
content of the ship was made in 
France. 

The shipyard, with 4.800 work- 


Viktor Nekrasov, 76, Soviet Writer, Dies 


Neto York Times Service 

NEW YORK — Viktor P. Nek- 
rasov, 76, who won the Stalin Prize 
for literature in 1947 but emigrated 
to the West in 1974 under attack 
for his liberal views, died Thursday 
near Paris. 

A spokesman for a private clinic 
in the Paris suburb of Gentilly said 
Mr. Nekrasov had been hospital- 
ized for 10 days suffering from can- 
cer. 

Mr. Nekrasov won the Soviet 
Union’s highest literary award for 
his novel “In the Trendies of Sta- 
lingrad,” distilled from his experi- 
ences as an army officer in World 
Warll. 

The book was often compared 
with “All Quiet on the Western 
Front" for its simplicity of narra- 
tive. 

It won the prize on the personal 
intervention of Stalin despite the 
author’s irreverent tone and refusal 
to stick to guidelines set by the 
Communist Party. 

But his refusal to conform soon 
brought him into conflict with the 
authorities. He was denounced by 
Stalin's successor. Nikita S. Khru- 
shchev, in 1963 for accounts of 


travels in the West that seemed too 
approving and that criticized Sovi- 
et surveillance of Soviets abroad. 

Commenting in 1964 on the En- 
glish translation of Mr. Nekrasov's 
travel book “Both Sides of the 
Ocean,” Brooks Atkinson wrote in 
The New York Times: “Although 
Mr. Nekrasov is not on the same 
artistic level as Boris Pasternak, he 
has an equal right not to be vilified 
by the head of his state." The au- 
thor, Atkinson said, “writes in the 
colloquial style that seems to come 
naturally to Russians and he con- 
veys a spontaneous sense of intima- 
cy and goodwill.” 

Mr. Nekrasov criticized the 1968 
Soviet invasion of Czechoslovakia, 
supported the dissident writer Al- 
exander I. Solzhenitsyn, and took 
part in protests on Jewish and 
Ukrainian issues. 

Shortly before leaving his coun- 
try, Mr. Nekrasov said that his 
apartment in Kiev had been 
searched, that he had been subject- 
ed to six days of interrogation and 
that be had been told that his works 
would no longer be published in 
the Soviet Union unless he de- 
nounced Mr. Solzhenitsyn and An- 


drei D. Sakharov, the physicist and 
human rights campaigner. 

“Surely no one seriously thinks 
that a decent man can allow him- 
self to join in that shameful stream 
of slander which was poured on the 
heads of the two most worthy peo- 
ple of our country,” he wrote in a 
letter circulated in Moscow. 

“Are we not being too generous 
throwing away people of whom we 
should be proud?" he asked. “The 
artist Chagall, the composer Stra- 
vinsky. the helicopter designer Si- 
korsky, all became part of someone 
rise’s culture.” 

Expelled from the Communist 
Party and the Writers Union. Mr. 
Nekrasov left in 1974on a two-year 
exit visa but did not return. 

His works include “The Native 
Town” (1954); "First Journey" 
(1958); “Vasya Konakov” (I960); 
“A Month in France” (1965): “Dis- 
tance of 12.000 Kilometers” 
(1965); “Travels in Different Mea- 
surements” (1967); “Life and Let- 
ters” (1971); and “Notes of an 
Idler (1976). 

George Mikes, 75 , 

Writer on Nations' Foibles 

LONDON tAP) — George 


Mikes, 75, a Hungarian-born writer 
who created gentle satires on the 
foibles of nations, typified by 
“How to Be an Alien: A Handbook 
for Beginners and More Advanced 
Pupils,” died Aug. 30. 

His more than 40 books included 
serious subjects, such as a study of 
Hungary's 1956 uprising against 
Soviet domination. Other nations 
dealt with in his works were Israel 
(“Milk and Honey”), France (“Lit- 
tle Cabbages"). Japan (“The Land 
of the Rising Yen”), Germany 
(“Uber Alles”) and “Italy for Be- 
ginners.” 

■ Other Deaths: 

Stephen B. Binkley, 77, a mem- 
ber of the Nobel Prize-winning 
team of scientists that discovered a 
method of producing synthetic Vi- 
tamin K. Tuesday in Peoria, Illi- 
nois. 

Charlie Smalls, 43, the Tony 
Award-winning composer and lyri- 
cist of the hit musical “The Wiz," in 
Belgium during surgery' for a burst 
appendix on Aug. 27. 

Morton Feldman, 61, a composer 
whose minimalist, expressionist 
works gained him an international 
reputation, of cancer. Thursday in 
Buffalo, New York. 


GERMAN: Some in West Uneasy as the 2 Sides Meet AIDS; 


(Continued from Page 1) 
perceni to 60 percent, according to 
a survey in May by the Emru'd 
polling institute. The share that 
saw it as possible “within 10 years" 
dropped from 30 percent to less 
than 10 percent. 

“During the last 10 years, we 
have had a tendency to speak less 
of the problem of reunification, 
and more of the idea of d&teme. of 
neighborly relations between Ger- 
mans.” said DetJef Kuhn, president 
of the All-German Institute, which 
is sponsored by the government 

The evolution in West German 
thinking has had an important im- 
pact in East Germany. As the West 
Germans increasingly have come to 
recognize East Germany's perma- 
nence. so has the East German 
Communist leadership grown more 
confident and therefore more will- 
ing to cooperate with the West 
according to Western experts. 

This growing self-assurance has 
helped make possible a recent re- 
laxation in East Germany's restric- 
tive human rights policies, accord- 


ing to diplomats and other 
observers there. It is willing to let 
more of its citizens visit the West 
for instance, because most of them 
return. 

East Germany cares bow the 
West views it because it has strug- 
gled since its birth to overcome 
diplomatic isolation stemming 
from its image as on illegitimate 
Soviet puppet West Germany did 
not open a diplomatic mission in 
East Berlin until after the 1972 Ba- 
sic Treaty, which resulted from the 
Ostpolitik of the former chancellor, 
Willy Brandt. 

“From the day it was founded. 
East Germany and especially its 
leadership have had an inferiority 
complex,” a West German govern- 
ment expert on East Germany said. 
“With this trip they will say; “Now 
we are equals, now we are accept- 
ed.’” 

East Germany, in cooperation 
with Moscow, also uses the pros- 
pect of belter inter-German rela- 
tions as bait to influence West Ger- 
man foreign policy. This strategy 
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has borne fruit within the last two 
weeks. 

Mr. Kohl pledged on Aug. 26 to 
scrap 72 antiquated Pershing 1-A 
missiles whose presence was ob- 
structing a U.S. -Soviet arms con- 
trol agreement. Government 
sources said an important factor in 
his derision was the desire to re- 
move on irritant before Mr. Hon- 
ecker’s visit. 

Many West Europeans and some 
Americans fear that Soviet strategy 
could lead to a historic realignment 
in central Europe that would frac- 
ture the North Atlantic Treaty Or- 
ganization. Their worry is that 
Bonn, in order to achieve reunifica- 
tion. would accept a Soviet demand 
of neutrality. 

That supposedly would weaken 
NATO more than the Warsaw 
Pact, because West Germany's 
population is nearly four times as 
large as East Germany's. 

There is much evidence to sug- 
gest that Moscow would be among 
the principal opponents or a reuni- 
fied Germany. A united Germany 
invaded the Soviet Union in both 
world wars. 

Even some Germans argue that 
Germany's most natural, and hap- 
piest, status is one of division. They 
note that treaties that ended the 
Thirty Years* War and the Napole- 
onic conflicts deliberately left Ger- 
many in scores of pieces to prevent 
the emergence of a united state that 
would upset the balance of power. 


New Strains 

(Continued from Page 1) 

one — appropriate to a mutated 
AIDS virus — the test could fail to 
delect an infection. 

■ Researcher Infected 
U.S. officials have announced 
the first known case in which a 
laboratory worker became infected 
with the AIDS virus as a result of 
working with it. The New York 
Times reported from Wsbhingion. 

Officials said Friday that the 
worker was growing the virus in 
large amounts whose concentra- 
tions far exceeded the amount that 
most lab workers deal with or that 
the public could be exposed to. 

They said tests had identified the 
virus found in the worker as being 
identical with the virus the worker 
was growing in the laboratory . The 
officials also said that the worker 
had none of the other known risk 
factors for contracting AIDS, such 
us unsafe sexual practices or the use 
of intravenous drags. 

Dr. Peter J. Fischinger. deputy 
director of the National Cancer In- 
stitute. said. “This is the first 
known case of a laboratory worker 
being infected with a virus that was 
bring worked on.“ 

No details about the laboratory 
or individual involved were includ- 
ed in the brief statement issued by 
ihe Public Health Service. 


South Korea Philippine Coup Leader 
To Try 166 Calls for Public Support 


Soviet Distributes AIDS Information 


The -t la/nt Pr.-\* 
MOSCOW — The Soviet Health 
Ministry has produced five million 
brochures warning about the 
spread of the deadly AIDS virus 
and has begun distributing them to 
mailboxes in the capital. 

The information campaign be- 
gun over the weekend .testifies to 
the increasing seriousness with 
which the government is tackling 
AIDS, or acquired immune defi- 
ciency syndrome. The virus, which 
hu> reached epidemic proportions 
in some countries, destroys the 


body's ability to fight off infec- 
tions. 

A year ago (he state-run Soviet 
news media were describing AIDS 
a* a scourge resulting from the dec- 
adent behavior of Westerners and 
the likely result of clandestine germ 
warfare research in the United 
States. The brochure. “What You 
Need to Know About AIDS." 
Lakes a direct and nonpnlincal jp- 
proaeh to explaining the virus, how 
it can be contracted and how to 
avoid exposure. 


ers. is the sole survivor of several 
that once thrived in the region. For 
the moment its future looks rea- 
sonably sound. It has just begun 
construction oT another cruise liner 
to carry 1.700 passengers, and has 
orders for two giant car ferries. 
One. the Bretagne, will carry as 
many us 2,000 passengers and 600 
cars between the west of France 
and England, and ihe other, the He 
de Beaute. will transport as many 
as 3.000 passengers and 800 cars 
between mainland France and Cor- 
sica. 

“The market has been growing 
for the past 10 years," Mr. D'Acre- 
mont said. “Whether it continues 
to grow- depends entirely on the 
health of the American economy." 


TURKEY: 

Early Vote Called 

(Continued from Page 1) 

voted briskly throughout the day at 
9S.000 polling booths in schools 
and other buildings across the land. 
The consumption of alcohol and 
the carrying of weapons were 
bareed during the vote, in which no 
unruly incidents wen: reported. 

Mr. Ozal announced the early 
election as the polls closed at 5 
P.M. 

Public-opinion polls before the 
referendum suggested a narrow 
margin in favor of lifting the bans 
— effectively a rebuff to Mr. Ozal. 
who had campaigned for the bans 
to be maintained. Among the 
banned figures, former prime min- 
ister Demire!, a conservative and 
veteran politician, is depicted hy- 
mn ny analysts as the most serious 
challenger to Mr. Ozal. 

With slightly more than half the 
referendum votes counted Sunday- 
night. official results showed 51 
percent of the nation's 25 million 
voters in favor of lifting the bans 
and roughly 49 percent against. By 
midnight, the margin seemed to he 
narrowing, and Turkish officials 
said (he balance could change as 
more results came in. 

Mr. Ozal has said lifting the bans 
would mean a return to the blood- 
shed that took 5.000 lives before 
the coup. His opponents, by con- 
trast. have urged the lifting of the 
bans so as to further (he restoration 
of full democracy. 

The prospect of new elections is 
certain to throw the country's poli- 
tics into turmoil after the relative 
tranquillity of the referendum. 

By calling jn early vote for No- 
vember. Western diplomats said. 
Mr. Ozal seems bent on robbing 
rivals of time to organize a cam- 
paign against him. The country's 
left wing is divided, and the compe- 
tition on the right is between sup- 
porters of Mr. Ozal and Mr. De- 
mirel. 

Mr. Demircl and Mr. Ecevii were 
barred from the 1983 vote that 
hrought Mr. Ozal to power, and 
they argue that the election did not 
reflect national sentiment. If the 
bans on them are lifted. Turkish 
analysts said. Mr. Ozal will be un- 
der pressure to re-esiahlish his cre- 
dentials. 

Should the bans be confirmed in 
the referendum Sunday, however. 
Mr. Ozal's supporters said, the 
prime minister is likely to interpret 
the outcome as a confidence vole, 
offering the impetus for elections 
designed ro seek a renewed man- 
date to govern. 

3 Suspects Held 
In Barcelona Blast 

77k- .4 1 ,., lain! Press 

BARCELONA — The police 
have arrested three alleged mem- 
bers of a Basque terrorist group 
that killed 21 persons in a garage at 
a Barcelona supermarket in June. 

The two men and a woman form 
part of the Barcelona commando 
unit of ETA, the Basque separatist 
organization. ETA is the Basque- 
language acronym for Basque 
Homeland and Liberty. 

The woman was seriously 
wounded in an exchange of gunfire 
with the police in a raid at a Barce- 
lona apartment where the three 
wore arrested Saturday, the police 
said. Members of ETA have been 
linked to the June 19 car bombing 
in an underground garage of the 
Barcelona Hipercor supermarket. 


For Violence 
In Protests 


Rouen 

SEOUL — A group of 166 work- 
ers are to stand trial on charges 
incl uding arson and destruction of 
property after violent labor pro- 
tests at two of South [Corea's lead- 
ing export companies, state prose- 
cutors said Sunday. 

The group was among about 300 
workers arrested on Friday when 
thousands of riot policemen raided 
a shipyard owned by the giant 
Hyundai conglomerate and a 
Daewoo auto plant under the gov- 
ernment’s new hard-line policy to- 
ward violent labor protests. 

The other arrested workers have 
either been released or are still be- 
ing questioned, a prosecution 
spokesman said. 

Prosecutors said the decision to 
bring the workers to trial signaled 
the government’s determination to 
crack down on labor violence that 
officials said threatened President 
Chun Doo H wan’s pledges of dem- 
ocratic change. 

In the last week, thousands of 
Hyundai workers in the southeast- 
ern industrial city of Ulsan briefly 
seized city hall, set cars on fire, 
smashed furniture and used fork- 
lifts and cranes for street protests. 

Hundreds of Daewoo workers 
ransacked the company's auto 
plant in Inchon. 20 miles southwest 
of Seoul, the capital. 

Labor Ministry officials say 
more than 3,200 companies have 
been hit by labor disputes since 
July when Mr. Chun’s government 
gave in to opposition demands for 
democratic change after weeks of 
nationwide street demonstrations 
against its authoritarian rule. 

Hyundai which produces every- 
thing from ships and oil rigs to cars 
and computers, announced on Sat- 
urday an indefinite closure of its 
main shipyard, where more than 
20,000 workers have been striking 
since Wednesday. 

Shipyard spokesmen in Ulsan 
said the yard planned to cut off 
power, water and food to the work- 
ers' dormitory starting Monday to 
persuade employees to “go home 
and have a cooling-off period.” 

But the striking workers have 
vowed to return ou Monday to 
press their demands for a 14 per- 
cent pay rise and the release of 
arrested union leaders. 

On Saturday, Hyundai’s auto di- 
vision closed assembly lines that 
produce the top-selling Excel com- 
pact because of a parts shortage 
caused by strikes at suppliers. 

A spokesman said the company 
planned lo reopen the auto plant 
on Monday but had enough parts 
for only one day. 

Prime Minister Kim Chung Yul 
presided over a special cabinet 
meeting on Saturday to discuss la- 
bor unrest and ordered the police 
to crush any violence. 

But the cabinet reaffirmed that 
peaceful work stoppages should 
not be suppressed. 


By Seth Mydans 

Viv Yori Times Service 

MANILA — The leader of the 
Aug. 28 military rebellion, in his 
first public statement since the 
failed uprising, has on Filipi- 
nos to support him in his struggle 
against the government of Presi- 
dent Corazon C. Aquino. 

In a statement telephoned to a 
radio station from an undisclosed 
hiding place Saturday, Colonel 
Gregorio Honasan called opposi- 
tion to Mrs. Aquino “an initial nec- 
essary step” to save the nation from 
what he described as a drift toward 
the abuses of the previous presi- 
dent, Ferdinand E. Marcos. 

Mrs. Aquino's spokesman, Teo- 
doro B enig no, issued a response 
calling tbe rebels “self-appointed 
mesaahs and demagogues” whose 
uprising had been “a naked power 
grab by a man using honeyed 
words to mask the military dicta- 
torship he would set up.” 

The armed forces chief of staff, 
General Fidel V. Ramos, callin g 
hims elf “an older brother to Greg,” 
said in his own radio address that 
Colonel Honasan should “come 
back and face the music as a mili- 
tary professional” 

[General Ramos has approved a 
plan to retrain and return to service 
hundreds of soldiers who took part 
in tbe coup attempt. United Press 
International reported Sunday 
from Manila. 

[He has ordered the soldiers 
searching for Colonel Honasan to 
shoot to kill but has agreed to allow 
the return to duty of officers and 
men “least involved” in the mutiny, 
a military statement said.] 

Colonel Honasan, ending his ra- 
dio remarks on an emotional note, 
switched from English to tbe na- 
tional language, Tagalog, to urge 
his listeners to “lift up our heads, 
wipe the tears from our eyes, 
strengthen our hearts and be true to 
ourselves, the nation and most of 
all to God-" 

Some listeners said they had 
been deeply affected by that part of 
the address. The extent of Colonel 
Honasan’ s civilian support is un- 
known, but there have been no in- 
dications of a ground swell. He 
appears still to have considerable 
support in the military, however. 

ITte colonel said that he had not 
intended to kill Mrs. Aquino, as she 
has asserted, and that he had called 
off his rebellion to halt mounting 
military casualties. 

“We had no intention of harm- 
ing the president or her family,” he 
said. "It was politically untenable 
to do so against a leader who is 
perceived to be popular, sincere 
and committed, no matter how 
misguided and incapable she might 
be." 

In his 15-minute radio state- 
ment. which the station, DZRH, 
said had been received on a clear 
telephone tine, apparently front 
within Manila, Colond Honasan 
maintained that the rebels had 
“held back our punches” and had 
avoided assaults on pro-govern- 
ment troops. 

“It may have been a fatal tactical 
error on our part but it was a gam- 
ble we were prepared to take to 


GULF: Kuwaitis to Expel. 5 Iranians 
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ingon a CBS television program in 
Washington. 

“We have to defend ourselves,” 
said Nizar Hamdoon, who is leav- 
ing his post as Iraqi ambassador to 
the United States this week lo be- 
come deputy foreign minister in 
Baghdad. “We don't have any al- 
ternative but to continue fighting.” 

“I don’t see any indication that 
Iran is moving in the direction of 
peace,” he said. 

Iraq has said previously that it 
will accept a comprehensive cease- 
fire if Iran does. 

■ Missile Attack in Kuwait 

Iran apparently fired another 
long-range missile on Kuwait early 
Saturday morning, the third report- 
ed attack in a week. The New York 
Times reported from Cairo, citing 
reports from Kuwait 

Hostilities in the area have in- 
creased markedly since AugJO. 
when Iraq renewed its attacks on 
oil tankers. 

On Saturday. Iraq said its planes 
had flown 92 combat missions in 
the previous week, hitting their 
14th and 15th Iranian tankers. 

The Foreign Ministry undersec- 
retary. Suleiman Majid Shaheen, 
summoned the Iranian charge d'af- 
faires to inform him that the five 
diplomats, out of a delegation or 
seven, had to leave the country in a 
week. 

It is relatively rare in Arab soci- 
eties. which like lo avoid the ap- 
pearance of conflict, for diplomatic 
envoys to be expelled. 

Egypt and Tunisia, however, 
have recently expelled Iranian dip- 
lomats, charging that they were in- 
citing local fundamentalists. De- 
spite the war, there is still a 
functioning Iranian embassy in 
Baghdad. 


Earlier. Mr. Shaheen called in 
the ambassadors of the five perma- 
nent members of the UN Security 
Council to complain of what a For- 
eign Ministry statement described 
as “these perverted practices, 
which have no parallel in interna- 
tional relations, to fire such mis- 
siles at arbitrary targets in a state 
not a party to this conflicL” 

Kuwait's Defense Ministry an- 
nounced a missile attack on Friday, 
but there was no official confirma- 
tion from the government or the 
state news agency of Saturday’s at- 
tack. Nor was there any indication 
of damages or casualties. 


SAUDI: 

Oil Arm Is Unused 

(Continued from Page 1) 

from July 20, when the United Na- 
tions Security Council called for a 
cease-fire, until Aug. 29, when 
President Saddam Hussein of Iraq 
ordered his aircraft back into ac- 
tion despite pleas for patience from 
the United States, Saudi Arabia 
and other countries. 

The Saudi production flood was 
conceived by the former oD minis- 
ter. Ahmed ZaJd Yamani, to disci- 
pline other OPEC members and 
force them to abide by quotas. But 
it brought such a sharp price drop 
that an economic slowdown inten- 
sified in Saudi Arabia, producing 
grumbling among many Saudi* 
grown used to a permanent boom. 

The discontent led to Mr. Yama- 
ni's dismissal and a reversal in the 
policy, an oil analyst said. “People 
tend to forget the Saudi royal fam- 
ily needs popular backing, and they 
didn't have it when revenues 
dropped.” he said. 



CHAD: Libyan Base Is Attacked 


(Continued from Page 1) 
controlled the whole northern half 
or Chad. 

Libya said it considered France 
and the United States responsible 
for the Chadian attack because of 
their support for Mr. Habre. 

JANA said the French ambassa- 
dor was summoned to the Foreign 
Ministry in Tripoli and told: 
■‘Franee’beani direct responsibility 
for the aggression on Libyan Arab 
territory and for mounting tension 
in the area.'' 


The Foreign Ministry also asked 
the Soviet ambassador to tell the 
United States to stop aid to Chad 
and had sent letters to the Organi- 
zation of African Unity and the 
United Nations Security Council 
ahoul the airport attack, the Liby- 
an agency said. “The issue is not 
related to a border dispute but is an 
organized aggression planned and 
financed by America and France,” 
the agency quoted a Foreign Minis- 
try communique as saying. 

(AP. Reuters) 


Gregorio Honasan 


save more lives,” tbe colonel said. 

“The mounting casualties on 
both sides made us decide to with, 
draw and regroup, but we lave \ 
made our point,” he said, adding ' 
that many other mili tary units had 
supported the mutineers. 

He acknowledged that dedrive 
action by the troops of General 
Ramos had been a factor in ihe 
daylong fighting brought on by the 
rebellion. 

The government says dial more 
than 1,100 rebel soldiers were cap- 
tured or surrendered. Colonel Hon- 
asan escaped, as did other officers 
identified as leaders of the mutiny. 

On Saturday, troops at Viflamor 
Air Base, headquarters of the Phil- 
ippine Air Force, reportedly told 
Vice President Salvador H. Laurel 
that they favored an amnesty for 
the mutineers. A soldier who stood 
up to voice support for miHiary 
leaders was said to have been 
booed by others in the audience of 
1,500. 

In his radio address. General Ra- 
mos acknowledged that “we have a 
big problem here in the armed 
forces of the Philippines involving 
morale and discipline,” adding: 
“We senior commanders are trying 
to inform all our soldiers what real- 
ly happened.” , 

Colonel Honasan said the 
Aquino government, which he 
helped install as a leader of the 
military revolt against tbe Marcos 
regime in February 1986, had be- 
trayed his expectations in its mili- 
tary policies and in allowing cor- 
ruption, nepotism and political 
considerations to overshadow use- 
ful programs. 

■ 19 Police Recruits Die 

Nineteen Filipino paramilitary 
police recruits died Saturday and 
nearly 140 others were hospitalized 
in what the authorities said could 
have been a mass poisoning, Ihe 
Associated Press reported from 
Zamboanga City. 

Many of tbe 225 recruits in a > 
training class fell ill after a 4.5-mile i 
(7-kflometer) jog, military officials | 
said. ; 

Hist reports said that the re- 
cruits apparently had suffered beat • 
strokes, but officials said Sunday ; 
that further investigation pointed 
to poisoning. 

They said survivors bad reported 
that an unidentified person offered 
the recruits water and candies dur- 
ing the run. 

“It is my opinion, based mi my 
observation of patients, that a le- 
thal or toxic substance, possibly 
pesticides, might have been mixed 
with water and given to the vic- 
tims.” said Lieutenant Colonel 
Dante Quibang a physician and 
deputy commander of the miDtaiy 
hospital where most of tbe recruits 
were taken. 

At a news conference Brigadier 
General Lorenzo Rapanan, the re- j 
gional police commander, said 
there was “strong evidence of sabo- 
tage, either by enemies of the state, 
leftists and extremists” or possibly 
by applicants who had been reject- 
ed for the training course. 


VIETNAM: 

MIA Deal Nears 
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nam and license private organiza- 
tions to provide charitable relief. 

“When the United Stales gov- 
ernment gives its blessing to this, 
we’re saying that they’re no longer f 
a pariah,” said the official. i 

Officials also depicted the agree- 
ment as an important step in nego- 
tiations with Vietnam. “This pro- 
vides an area of accommodation, « 
reconciliation ” said one official. 
“If they're smart, they 
leverage it into any kind of ofnaa* 
recognition. If they try to use « 25 
an opportunity and not a weapon, 
it can be promising.” 

The United States has been sew- 
ing Vietnamese help in dereronnn* 
the fate of more than 2,400servicc“ 
men who were listed as missing w 
action or failed to return from pnf- l 
oner-of-war camps. Earlier. 
officials accused Hanoi.of staffing 
in hopes that the discuffiions 
include the normalization of re**" 
tions and economic aid. . 

Hanoi says that more lion one 
million Vietnamese are nnaccotw* 

ed for from the war and that an»“8 
its remaining problems W* 
widows, orphans. defoUaied “T 
esls. destroyed villages and ds** 
dren fathered by U.S. service®* 0 * 
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On September 2, 1987, the shareholders of Moet Hennessy and 
Louis Vuitton approved the merger of the two companies, creating 
LVMH Moet Hennessy Louis Vuitton. 

The new company will be preeminent among world suppliers of 
highest quality luxury products, with estimated 1987 sales (78% 
Outside France) of 13 billion French francs and net income of 1.3 
billion French francs. With a market capitalization of more than 26 
billion French francs, LVMH ranks fourth on the Paris Stock 
Exchange. 

LVMH brings together the following major brands, listed in the 
order they were created, beginning in 1729: 


Ruinart, Moet & Chandon, Dom Perignon, Veuve Clicquot, 
Henriot, Mercier, Canard-Duchgne (champagnes) and Domaine 
Chandon in California. 

Hennessy (cognac). 

Louis Vuitton (luggage and leather goods). 

Roc, Parfiims Christian Dior and Parfums Givenchy (perfumes 
and cosmetics). 

Its resources strengthened by the merger, LVMH Moet Hennessy 
Louis Vuitton will seek out new opportunities in fields compatible 
with its historic traditions of luxury and highest quality. 


LVMH 

MOET HENNESSY . LOUIS VUITTON 


Temporary addresses : c/° MOET HENNESSY : 30 Avenue Hoche 75008 Paris • c/° LOUIS VUITTON : 30 Rue la Boetie 75008 Paris. 
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Accelerating Development 

and Broadening International Cooperation 


TTT 7" lTH 15.5 million 

% jK f inhabitants, the 
ifyf Czechoslovak 
Socialist Republic is not exact- 
ly large. But the country's con- 
siderable economic potential 
is shown by its per capita pro- 
duction of approximately 
5.000 kWh of electricity, poO 
kilos of steel, 12 kilos of chem- 


ical fibers, eight pairs of foot- 
wear. 800 kilos of cereals and 
100 kilos of meat. Since the 
end of World War II, and in 
the course of building a social- 
ist society, Czechoslovakia has 
seen relatively swift develop- 
ment and now has a solid 
industrial base and a success- 
ful. cooperative agricultural 



Realization 

of complex transactions 
offered by 

Sfraj imparl 

the enterprise covering 
a wide range of 
commercial activities 



Export and import programme: 

METAL CUTTING AND FORMING MACHINE 
TOOLS 

- engineer’s tools and gauges 

- numerical control systems 

- surfaces finishing equipment 

- woodworking machines 

TEXTILE, KNITTING, LEATHER WORKING 
MACHINES 

- industrial sewing machines 

- needles and sinkers 

Complete plants and technological systems 
in the above specified lines . 


STROJIMPORT 

Vinohradskd 1 84, 1 30 52 Praha 3, 
Tel: 713, Tlx: 122 241 STIM C. 


seg:or. The standard of living 
is steadily rising, unemploy- 
ment has ceased and the free 
education and health services 
are being expanded 

This docs not mean, of 
course, chat Czechoslovakia’s 
economy is problem-free. The 
country still imports fuel, 
power and raw materials, re- 
sources that must be paid for 
by exporting processed prod- 
ucts, particularly chose of the 
engineering industry. Czecho- 
slovakia is involved in world 
trade, so it muse react sensi- 
tively to the problems of a 
global economy. It must also 
endeavor to improve its per- 
formance and the efficacy of 
goods exchange. 

Given all these factors and 
the society's growing needs, a 
new development strategy has 
been approved by the 17th 
Congress of rhe Communist 
Party of Czechoslovakia. This 
strategy of accelerated social 
and economic development is 
based on an intensification of 
the entire national economy. 
It involves a fundamental re- 
structuring of the country's 


economy and of its manage- 
ment on rhe principles of so- 
cialism. 

The key targets of this de- 
velopment program are ro 
raise the standard of living 
still further by the year 2000; 
to meet the population’s needs 
on a qualitatively higher level; 
and to strengthen its life and 
social certainties. Personal 
consumption should increase 
by at least 50 percent. In har- 
mony with this trend, educa- 
tional and public health ser- 
vices will be refined and close 
attention paid ro ecological 
problems. 

In keeping with these aims, 
social production will be de- 
veloped and rhe national in- 
come should grow by more 
chon two thirds. The basis of 
this growth will be consistent 
scientific and technical pro- 
gress; the comprehensive 
automation of moss produc- 
tion lines os well as the devel- 
opment of nuclear power gen- 
eration and of new kinds of 
materials and biotechnology. 

A key role will be played by 
rhe engineering and electrical 


engineering industries which 
— on the basis of intensified 
international cooperation — 
must provide advanced ma- 
chinery and equipmenr to ac- 
celerate the modernization of 
the country's entire manufac- 
turing and technical base and 
fuel the transition toward fun- 
damentally new processes and 
techniques. Speeding up che 
process and stepping up rhe 
quality, technical standard and 
reliability of products will 
make Czechoslovakia increas- 
ingly com peri rive wirh rhe 
world's leading manufactur- 
ers. 

These tasks presuppose 
deepening cooperation and 
rhe division of labor between 
socialist countries, especially 
wich members of rhe Council 
for Mutual Economic Assis- 
tance. Ar rhe same time 
Czechoslovakia will also de- 
velop economic relations with ' 
non-socialist countries as 
much as possible. 1 

The first phase of this long- 
term strategic policy will take 
place between 1986 and 1990, 
the period covered by the 
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international Trade Fair in Brno 


Rapid can accomplish 
complex publicity. 
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CZECHOSLOVAK ADVERTISING AGENCY 
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Eighth Five-Year Plan of the 
Development of Czechoslova- 
kia's National Economy. 

During the preceding Five- 
Year Plan (1981-1985) real 
growth was 11.5 per cent. By 
1990 the national income is 
due to grow by 19 percent 

In keeping with these aims 
the Plan envisages a reduction 
of the energy intensity of the 
national income by an annual 
average of 2.9 percent as 
against 1.5 percent during the 
Seventh Five-Year Plan. It 
also foresees j reduction of the 
metal consumption intensity 
by an annual average of 3.5 
percent; rhe reduction of the 
transport intensity by 12 per- 
cent; the reduction of the 
share of material costs in out- 
put by 1.5 percent and the 
accelerated growth of social 
labor productivity by 17 per- 
cent (as against .9.2 pa cent in 
the Seventh Plan). 

The country's investment 
policy — as the instrument of 
change — is subordinate to 
these tasks. The overall vol- 
ume of capical investment in 
construction will be roughly 
10-12 percent higher than ir 
was during the Seventh Plan. 
Based on long-range objec- 
tives, there will be a marked 
change in favor of machinery 
and Technological supplies. 
Priority will be given to those 
investments that rclacc to ra- 
tionalizing fuel and raw mate- 
rial consumption and that sup- 
port State Target Programs, 
implement scientific and Tech- 
nical progress, raise rhe effec- 
tiveness of foreign rrade and 
improve environmental pro- 
tection. 

Industry will play a decisive 
part in the creation of material 
resources. During the Eighth 
Plan, production is due to in- 
crease by 15.8 percent and 
should become far less energy 
intensive. This particularly ap- 
plies to rhe areas dealing with 
fuel and energy production, 
metallurgy and building mate- 
rials. At the same time, the 


significance of the engineer- 
ing industry (especially elec- 
trical engineering) will in- 
crease and a number of micro- 
structural changes will raise 
both quality and technical 
standards, ensuring a flexible 
approach to the demands oF 
foreign and domestic markets. 

The share of the engineer- 
ing and electrical engineering 
industries should increase 
from 29-1 pcrcenr in 1985 to 
33.2 percent in 1990. Growth 
areas will include electronic 
components, computers, mea- 
suring and laboratory technol- 
ogy, peripheral equipmenr 
and consumer goods. The 
Plan also envisages the rapid 
development of traditional 
sectors such as heavy and gen- 
eral engineering. 

The dynamic development 
of the chemical industry will 
be seen in sectors such as 
crude oil processing, petro- 
chemicals and small-tonnage 
chemistry. 

Light industry will develop 
faster than during the Seventh 
Plan by a rate of 15.8 percent 
The main emphasis will fall 
on the quality and variety of 
goods produced. The intro- 
duction of progressive tech- 
nologies foresees the selective 
import of machine equipment 
from non-socialist countries. 

A further aim is continued 
growth in the construction in- 
dustry. with output rising by 
almost ten percent by 1990. 
This will involve existing con- 
struction projects, as well as 
modernization, reconstruction 
and repair. The imports of 
machinery and equipment for 
cjpital investment construc- 
tion from the non-socialist 
countries will double during 
the Eighth Plan. 

The accelerated growth of 
persona! consumption (due to 
increase by 2.3 percent annual- 
ly) will fuel the demand for 
available stocks of goods. 

The Plan envisages a fur- 
ther increase in sales of indus- 
trial goods to the retail sector, 


while assuring the stable sup- 
ply and increased variety of 
foodstuffs. As far as industrial 
goods are concerned, the em- 
phasis will be on innovative 
engineering products as well 
as a greater variety of products 
from che clothing industry. 
Continued improvement in 
che domestic marker does nor 
depend solely on the overall 
volumes, but also on the real- 
ization of a number of struc- 
tural changes in rbeir con- 
tents. 

To enrich che domestic 
market, Czechoslovakia envis- 
ages broadening che exchange 
of consumer goods with other 
socialist countries. The import 
of consumer goods from the 
non-socialist countries, in re- 
nun for Czechoslovak engi- 
neering products, should also 
increase. 

The Eighth Plan is particu- 
larly concerned with the reso- 
lution of ecological problems. 
The Plan has already commit- 
ted 17.1 billion Czechoslovak 
crowns to specific ecological 
projects, notably water pollu- 
tion. Investments will also be 
made in the reduction of air 
pollution arid treatment of ur- 
ban and industrial waste The 
investment allocated for such 
projects under the Eighth Plan 
is twice as large as that of the 
previous one 

The cargets of the approved 
Eighth PLn are — especially 
in comparison with its prede- 
cessor — truly challenging 
However, in view of the re- 
quirements of society and the 
need to keep pace with world- 
wide developments, they are 
considered to be minimal. In 
the course of the elaboration 
and implementation of che 
current Plan, Czechoslovakia 
is certain to seek further possi- 
bilities for effective and dy- 
namic development and 
broader international coopera- 
tion. 

— Vaclav Vertdar, First Dtpu- 
ty Chairman of the State Plan- 
ning Commission. 
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BRNO - THE PLACE TO GO TO FOR SUCCESS IN BUSINESS 

International Fairs and Exhibitions in Bma in the year 1988 
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For full information, contact; 

B V V Trodfl Fairs and Exhibitions, 1 V^stavhta 

602 00 Brno, Cwchoslovokm 

Tel: 3161 1 1 1 Telex: 62239 Cobles: Farbmo 


MARTIMEX 


MARTIN - CZECHOSLOVAKIA > 

FOREIGN TRADE CO. LTD. 

CERVENEJ ARMADY 1, 036 65 MARTIN 
Phone: (842) 3331 1/33756 Telex, 75379/75488 
CZECHOSLOVAKIA 


EXPORT - IMPORT 

road building and earth moving machinery, fork-lift trucks, 
passenger, cargo and special -purpose ships • technical 
floating pumping stations, bucket and suction dredges • 
hydraulic elements and units • diesel engines • forestry 
machinery • mine locomotives • industrial robots and 
manipulators • Frequency converters • stage equipment 


FOREIGN TRADE 
CO. LTD. 
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Trade Promotion: 

A Matter of Mutual Interest 

L IKE most members of Czechoslovakia's willing- cal. products and d 

the inrernaripnal com- ness to promote worldwide co- replace them by od 
municv. Cocchoslova- operation has been reaffirmed Structural reshapir 


L IKE most members of 
the inrernaripnal com- 
munity. Czechoslova- 
kia is striving ropromorc eco- 
nomic cooperation and 
expand its foreign trade de- 
spite the growing complexity 
of international relations.. 
With foreign trade directly in- 
fluencing one third of the na- 
tional income, Czechoslova- 
kia’s economic and social 
development depends on such 
links. While industrial pro- 
duction depends on imported 
raw materials, other sectors 
are geared to exports 
This connection between 

the national and world econo- 
my ’ brings, numerous advan- 
tages resulting from the inter- 
national - division erf labor. 
However, it also carries the 
attendant risk of critical develr. 
opmencs on’ the world market, 
notably ur the price or- mone- 
tary sphere. Czechoslovakia 
has successfully overcome the 
majority of these thanks to 
Stable cooperation — devd-. 
oped in a planned, long-term 
way — with the socialist coun- 
tries. Its natural orientation 
toward the immense Soviet 
Uniori market is shown by the 
sheer -volume of mutual trade. 
But Czechoslovakia also ac- 
tively promotes higher levels 
of trade with other developed 
and developing countries. 

Unfortunately, political 
and economic relations with 
such states axe tainted by an 
atmosphere of confrontation 
and growing expenditure on 
armaments. This creates a low 
level of political trust which, 
in rum. exerts a negative influ- 
ence on virtually every other 
field. Czechoslovakia there- 
fore regards the lessening of 
tension and restoration of in- 
ternational confidence as the 
primary concern of the world 
community. The common aim 
must be peace, a prerequisite 
for resolving urgent global 
problems. Such problems, nat- 
urally, include die develop- 
ment of a global economy. 

The high indebtedness of 
developing countries^ finan- 
cial instability and. monetary 
relations arc among the mod- 
em phenomena that compli- 
cate international economic 
relations. The connection be- 
tween restored confidence and 
overall development is indis- 
putable. A broad program of 
disarmament will do more 
than safeguard international' 
security and confidence; it will 
release resources for global 
economic development. 

In Czechoslovakia’s view, 
the numerous political and so- 
cial consequences of the in- 
debtedness of die developing 
countries make it one of the- 
gravest problems on the inter- 
national scene. Resolving the 
issue is dearly related to other 
urgent issues such as restruc- 
turing international economic 
relations on a just, democratic 
. basis. For instance, Czechoslo- 
vakian trade with developed 
market* economy countries 
would be enhanced by the re- 
moval of protectionist mea- 
sures and restrictive bans on 
imports. 


Czechoslovakia's willing- 
ness to promote worldwide co- 
operation has been reaffirmed 

by a number of recent political 
and economic decisions. The 
same principles are. also em- 
bodied within rite restructured- 
framework of Czechoslova- 
kia’s Internal economic mech- 
anism. The aim is to raise the 
effic acy of the national econo- 
my and stimulate the develop- 
ment of mutually beneficial 
cooperation with partners 
throughout the world. 

The Czechoslovak econo- 
my can only develop success- 
fully if Ic5 trend towards inten- 
sification is strengthened and 

accelerated. By so doing, pro- 
ductivity will increase; the sci- 
entific and technical level will 
improve; and the progressive 
elements of a restr u ct u red eco- 
nomic mechanism will assert 
themselves. 

The current program erf 
modernization and reconstruc- 
tion presupposes active sup- 
port of all factors which in- 
crease effective production. 
They, in turn, will be reflected 


cal. products and timber and 
replace them by ocher items. 
Structural reshaping, while 

changing the assortment, will 
allow the existing share of 
machinery and equipment to 
be maintained. 

Foreign trade prospects are 
nacuzally linked to further eco- 
nomic, scientific and technical 
cooperation with CMEA 
members. This is based on 
very solid foundations and un- 
derpinned by bilateral as well 
as multilateral long-range pro- 
grams in addition to long* 
terra trade agreements. Apart 
from the cradirienal forms of 
cooperative trading, higher 
forms — such as direct ties, 
scientific research groupings, 
joint investments and indus- 
trial cooperation — will in- 
creasingly characterize rela- 
tions with the Soviet Union 
and ocher CMEA members. 
They will become the princi- 
pal means of economic coop- 
eration as conventional ways 
of trading encounter commod- 
ity and quantitative barriers. 
This particularly applies to re- 


coun tries are dub to increase 
40-30 percent by stepping up 
the penetration of developed 
markets. Conversely, Czecho- 
slovakia will Increase its im- 
ports of new technology. 
Aparrfrocn traditional trading 
partners — the Federal Re- 
public of Germany and Aus- 
tria — there should also be a 
more rational approach to- 
ward cooperation frith Fin- 
land, France, Italy, Denmark; 
Norway, Belgium and the 
Netherlands. Dynamic trade 
development should also ben- 
efit from talks with the EEC 
Czechoslovakia will deepen 
the contacts between individ- 
ual firms and cooperate with 
Western concerns on the prin- 
ciple of mutual respect and 
gain. 






Mamrfgrtnmig Zetor tractors for export. 


by improved export perfor- 
mance and the consolidation 
of Czechoslovakia’s role in the 
international division of labor. 

Foreign trade directly re- 
flects the uncompromising de- 
mands of. the world market. 
Export performance can be 
improved by better commer- 
cial activity and organization 
but — -more importantly — by 
offering a variety of new prod- 
ucts that correspond to inter- 
national needs. The value that 
foreign markets place on 
Czechodovalda’s products is 
crucial to trade relations. It is 
an expression of the overall 
potential of the country, of the 
capabilities of its inhabitants. 

The fundamental aims and 
tasks of foreign trade under 
the present Five-Year Plan can 
be summed up simply. The 
lead of the export growth rate 
over the growth of the nation- 
al income will continue. The 
annual growth rare of roughly 
$-4 percent means chat, by 
1990, Czechoslovakia must in- 
crease its exports by 15-20 per- 
cent and its imports by 14-18 
percent. 

Greater effectiveness can be 
achieved by modifying the 
structure of chose exports. The 
aim is to reduce the export of 
fuels, oil products, mccaliurgi- 


larions with the Soviet Union, 
but also to those with the 
German Democratic Repub- 
lic, Poland, Hungary and . Bul- 
garia. 

While maintaining a posi- 
tive balance of trade, Czecho- 
slovak exports to the non-so- 
cialist countries are due to 
grow by over 14 percent by the 
end of the Five-Year Plan, and 
imports arc due to rise over 15 
percent. Total exports of ma- 
chinery to the non-socialist 


Trade with the United 
> States, on the other hand, is 
limited by unfavorable com- 
mercio- political conditions. 
No bilateral contractual basis 
exists and, in view of the fact 
chat in 1951 Czechoslovakia 
was denied its most-favored- 
nation status, exports to the 
U.S. are subject to an autono- 
mous customs tariff with high 
customs charges. Moreover, 
Czechoslovak organizations 
are prohibited from receiving 
certain credits and Govern- 
ment guarantees. Czechoslo- 
vakia's export structure is thus 
restricted to those items that 
can bear considerable customs 
charges and still reach accept- 
able levels of effectiveness. 
The restrictions on U.S. ex- 
ports of advanced technology 
and equipment, listed by CO- 
COM, also contribute to the 
losses that run into scores of 
millions of dollars annually. 
&■ Czechoslovakia will continue 
I 3 to make concerted efforts to- 
ll ward restoring most-favorod- 
- nation status and concluding a 
J trade agreement to establish 
-g the level of economic contact 
u that it already maintains with 
p the majority of the world. 

In relations with developed 
capitalist states, Czechoslova- 
kia will concentrate on step- 
ping up the part played by 
machinery, equipment and 
transportation in overall ex- 
ports. The existing share of 


als or consumer goods, so this 
sector will determine the dy- 
namic of future export expan- 
sion. Industrial cooperation . 
with non-socialist countries is 
still at a low level although, 
the number of individual pro- 
jects has substantially in- 
creased. Currently numbering 
about 140, their output in 
terms of exports remains very 
low; confirmation char they 
Still only touch rhe fringe of 
Czechoslovakia's manufactur- 
ing potential. Much the same 
concern applies to the intro- 
duction and expansion of 
higher forms of industrial co- 
operation and joint ventures. 

Long-standing, systematic 
cooperation between the 
chemical industry and West- 
ern chemical concerns has 
demonstrated the sales oppor- 
tunities on world markets 
even at rimes of economic re- 
cession. But mutually benefi- 
cial -cooperation is still not 
used enough by other 
branches of the national econ- 
omy, above all by the engi- 
neering industry. Czechoslo- 1 
vakia is currently moving 
toward conceptual, coordinat- 
ed and longer-term coopera- 
tion with selected firms which 
are long-standing trading part- 
ners and have an interest in 
promoting such cooperation 
as well as a sense of the reali- 
ties in a divided world. Firms 
in West Germany, the Neth- 
erlands, Italy, France, Great 
Britain and Switzerland are 
currently involved. Strength- 
ening the long-range element 
of cooperation and anchoring 
various kinds of cooperation 
in contractual form will con- 
tribute to a deeper mutual un- 
derstanding between them 
and the Czechoslovak foreign 
trade organizations. 

Improving the internal eco- 
nomic mechanism should cre- 
ate a positive change in the 
quality, technical standards 
and levels of service, as well as 
a more flexible approach to 
innovation. These tasks are 
based on a realistic estimate of 
the market situation as well as 
the results of Czechoslovakia’s 
export drive. Seen from this 
viewpoint, the consistent im- 


thisgroup is approximately-^ - pigmentation of long-term ex- 
perccor, disproportionately port-oriented programs is very 


low in comparison with their 
exports to the socialist coun- 
tries (60 patent) and develop- 
ing countries (70 percent). In 
the future, these will no long- 
er be compensated for by 
higher exports of taw maueri- 


important and applicable 
throughout the present Plan. 

This year’s results are ea- 
gerly awaited. Like ocher 
countries in the socialist com- 
munity, the Czechoslovak So- 
cialist Republic is actively 


ZKL Bearings 


Synonym of Quality 


The Czechoslovak bearing production programme belongs to the widest production ranges in 
Europe, ft includes 3600 bearing types and their applications in tolerance classes from P0 to PA 
with the production capacity ot 80 mil. pieces per year. 


We can otter you 
• bearings of high quality in 
wide assortment 
- Single Roar Deep Groove Ball 


- Double row Self-Aligning Ball 


- Single and Double Row Angular 
Contact Bafl Bearings 

-S togie Ro w Cylindrical Rotter 
Beatings 

- Double and Multi Row Cylindrical 
Roltef Bearings 

- Double Row Spherical Rofler 
Bearings 

-Stogte and Double Direction 
Thrust Ball Bearings 

- Single and Four row Tapered 
Roller Bearings 

- Spherical Roller Thrust Bearings 

-Spawn Bearings 



• professional technical advice 
at designing the optimum 
bearing arrangements employing 
up-to-date computer 
techniques 

• professional technical sendee In 
mounting and maintenance ot ZKL 



a professional technical literature 
• flexible datively 


Foreign Trade Corporate. 814 81 Bratislava 
Dunaj5k&4, Czochoaovia 
Tel .: 589 82-7. Telex; 92226 


The Enterprises lor the Manufacture of 
Bearings, Concern Pouazefcti Bystrica, 
Czechoslovakia. 


seeking to harmonize the 
planned economy with per- 
ceived marker needs, ro en- 
courage worker participation 



BohumD Urban 

in management and reach bet- 
ter results. The Government is 
determined ro improve the 
quality of work, aided by new 
economic rules and the verifi- 
cation of new management 
forms. Certain of these mea- 
sures were specifically adopted 


INTERSIGMA 


ro deepen cooperation be- 
tween foreign trade organiza- 
tions and industry. 

For example, the next stage 
of reorganization should pre- 
serve the advantages of the 
existing system while leading 
to a mixed model with special- 
ized foreign trade organiza- 
tions acting as non-state so- 
cialist organizations. This 
would obviously bring com- 
mercial and cost advantages. 
Similarly, strengthening the 
holding companies so that 
manufacturing organizations 
— as shareholders — exert a 
greater influence on their 
management provides motiva- 
tion and material advantage. 

Major manufacturing orga- 
nizations will be able to con- 
duct foreign trade, primarily 
in the export field, leading to 
increased export performance 
and more effective commercial 
operarion. The manufacturing 
and economic organizations 
are responsible for scientific, 
technical and industrial coop- 
eration, product specialization 


and joint production projects 
at home and abroad, including 
direct tics with CMEA mem- 
bers. Such schemes can call on 
Czechoslovakia’s foreign trade 
organizations to pr ep a re the 
relevant contracts. 

Fine-tuning the mecha- 
nisms of foreign trade should 
strengthen the long-term eco- 
nomic independence and re- 
sponsibility of manufacturing, 
organizations. The goal is 
dear: to increase the adapt- 
ability of Czechoslovak enter- 
prises to men the changing 
demands of foreign markets; 
to speed up rhe production of 
export goods; and to rational- 
ize the structure and effective- 
ness of foreign cooperation. 
Czechoslovak is thus clearly 
interested in cooperation char 
would be economically attrac- 
tive to both sides. It has suffi- 
cient partners for such cooper- 
ation in the world and expects 
both their number and quality 
to increase. 

— Bohsoml Urban, Czechoslo- 
vak MUmter of Foreign Trade. 


We expat 
PUMPS 

'Process-type pumps 


Submersible pumps 
Vertical Mne pumps 

Props of onsunpfioo 
character 

Pomps for chemical 
industries 

Irrigation pumping sets 
Domestic water supply pumps 


COMPUTE WATER PUNTS 
Water treatment plants 
Pumping stations 
Waste water purification 
plants 

brigafion systems 
Waste water treatment plants 

INDUSTRIAL VAUfES 




EXPORT & IMPORT PROGRAMME 


• construction end earth-works 
* geological Mtv«y end Nrncw 
• e x cavators and mochines fee 
transport of concert* mixtures 
• underground muting equipment 
• technological plants far open-east mining 
• rolling stock/ wagens and motor coaches 
• mach in e* and equipment far int er p lc n t and 
materia) hand&ng 

• machine s and equipment for store systems 
• bufltting cranes and medho n esms 
• airhandling and air-conditioning plants 
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KOVO 


For almost 40 years the Foreign 
Trade Organization KOVO has exported 
electronics and products of industrial 
automation to more than 90 countries of 
all continents and has imported 
necessary products for the demands of toe 
Czechoslovak economies. 

The business activity of KOVO is based 
on long-term business relations, a network 
of agents end delegates at Ihe 
Commercial Sections abroad. Specialized 
experts of FTO KOVO realize business 
operations of all kinds. 


THE EXPORT 
PROGRAMME 


Vactausk&n&n. 58,11328Pralte1 CffldKBkjvdda 
Telephone: 2131 Tele* 121753, 122604 


EXPORT 

IMPORT Ati---- 2, 

KOVO 


R^twjmekts 

computers and office machines 

PJWITING MACHINES. DUPLICATORS AND COPIERS 
AND PUMPWG EQUIPMsJt 
FCR FUELS AND OILS 

IABORATOMES. MEASURING, LABORATORY 
AND NUCLEAR MSTRUNiarr*^ 

CONTROL EQUIPMENT. AND MSTMJMENT5 
^g^A^ATtoN AND REGULATION 
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Between Poor and Rich 


Ethiopia remains the world's poorest 
counify. That is not astonishing, given the 
harsh land, tbe incompetent Marxist gov- 
ernment and the entrenched civil war. Its 
GNP per capita runs at about Si 10 a year, 
compared with SI 8.250 currently in the 
United States. The next-poorest country is 
Bangladesh, which is better governed but 
desperately overpopulated. 

The rankings come from the World Bank, 
which does annual estimates of GNP and 
other illuminating numbers for most of the 
world’s' countries. The purpose is not mere- 
ly to suggest the disparity between richest 
and poorest, which is pretty obvious, but to 
provide some reliable sense of the enor- 
mous variety of conditions in between, and 
of the rate at which things are changing 

At precisely tbe midpoint of the list stands 
Jamaica, with half the countries richer than it 
and half poorer. Living very close to the 
United States and tbe inescapable compari- 
sons. Jamaica thinks of itself as poor. In fact 
it is middle-class. Life expectancy, a good 
measure of living conditions in general, is 73 
years there — far longer than in any but 
three or four other Third World countries 
and very dose to the average expectancy of 
76 years in the wealthy industrial democra- 
cies. Pan of the explanation is Jamaica’s 
school system, and most of its children of 
high school age are actually in school. 
Thanks to this high degree of literacy, Ja- 


maicans have more in common with Ameri- 
cans. in every respect but income, than the 
unfortunate people of Ethiopia or Bangla- 
desh have in common with them. 

Other count ties clustered around the me- 
dian on the World Bank's list are Botswana, 
Paraguay, Peru and Turkey — a very mixed 
group. Botswana is one of the great success- 
es of development economics. At indepen- 
dence 21 years ago. it had one of the lowest 
incomes in the world, as most of the black 
African countries still have. Today, despite 
drought and a vulnerable location on South 
Africa's border, it is halfway up the World 
Bank's income ladder. In contrast, Para- 
guay stagnates under the rule of General 
Alfredo Stroessner, its president for the 
past 37 years. Peru, deeply divided by race, 
geography and social class, devotes itself to 
a kind of populist politics that has proved 
to be death to economic growth. Turkey, on 
the other hand, is growing steadily under a 
model plan for dealing with foreign debts 
and inflation. None of these middle-class 
countries is rich, but none, by the standards 
of the planet as a whole, can be called poor. 

The World Bank has argued for years 
that to divide the world into two zones, the 
developed and the underdeveloped, is mis- 
leading as well as patronizing. The grada- 
tions are infinite, and there are no longer 
dearly defined lines among the categories. 

— THE WASHINGTON POST. 


Fewer but Longer Lives 


The number of babies boro in the United 
States dropped last year, but those babies 
are likdy to live longer than any previous 
year's crop. Both the birth and the death 
rates declined in 1986. The National Center 
for Health Statistics has published the num- 
bers for last year, the most significant of 
which is the fertility rate — the number of 
babies born in relation to the number of 
women of childbearing age. it was the low- 
est in American experience. 

The life expectancy for American chil- 
dren bora last year was 74.9 years. That 
gives each of them an even chance of seeing 
the year 2061 — and a bit more, since that 
life expectancy is based on 1 9®6’s death 
rates, which are likely to keep falling 
through the children's long lives. 

But in most other developed countries 
people live longer. According to a Census 
Bureau estimate, the longest lived are the 
Swiss at nearly 78 years — no surprise, with 
all that fresh mountain air and those high 
incomes. But lives are very nearly as long in 
Hong Kong, which has neither. Japan also 
ranks almost as high, as do some of the 
Scandinavian countries. Life expectancy in 
Canada is more than two years longer than 
in the United States, a remarkable difference 
between two countries whose societies are in 
many ways similar. Spaniards, Grades and 
Italians, although less wealthy, also live sig- 
nificantly longer than Americans. 


Infant mortality has been steadily declin- 
ing in the United States, but, again, it is still 
much higher than in most other developed 
countries. That statistic reflects not only 
medical resources but also a society's ability 
to organize itself to make the most of them 
— an American failing. In 1986, of every 
thousand live births, 10.4 infants died. In 
Japan tbe current rate is 5.8 infant deaths 
per thousand, hardly more than half as 
many. Canada's rate is 7.5 infant deaths. In 
Ireland, a very poor country by American 
standards, the rate is 7.7. 

But it is the decline in fertility rates that 
casts the longest shadow forward. It will 
strongly influence not only Soda! Security 
taxes two decades from now but the whole 
breadth of national politics and culture. 
The very high fertility rates of tbe 1950s 
swung the country, in the late 1960s, into an 
infatuation with youthful music, clothes 
and interests. While those years, like the 
children, developed habits that required 
correction, they had much charm. It would 
be melancholy to think that the mood might 
slide to the other extreme two decades from 
now, turning Americans into a population 
gripped by the concerns of the elderly — 
medical care, stability and security. Fortu- 
nately, despite the trends, births still out- 
number deaths by the substantial ratio of 
seven to four in the United States. 

— THE WASHINGTON POST. 


Help Save Rain Forests 


Imagine that there was a way to preserve 
endangered environments like the Amazon 
rain forest, one that also eased the foreign 
debt burden blocking Third World devel- 
opment. Environmentalists and develop- 
ment proponents, often at odds, would 
cheer. Thanks to the Frank Weeden Foun- 
dation of Connecticut, there is no need to 
imagine. It has provided a way to buy, in 
effect, bonds for biology. 

In July, Conservation International a 
nonprofit U.S. environmental group, used a 
$100,000 Weeden grant to buy discounted 
Bolivian debt certificates. Then it swapped 
these with the Bolivian government in ex- 
change for its agreement to expand tbe Beni 
Biosphere Reserve. The reserve, in Bolivia’s 
Amazon basin, is home to 13 species of 
endangered plants and animals, more than 
500 different varieties of birds and more 
species of trees than in all North America. 

Last month Costa Rica launched a more 
systematic program, run through its Minis- 
try of Natural Resources. Donors are being 
solicited to buy $5.4 million of outstanding 
debt, lo be recycled through the central 
bank for local currency bonds. Revenues 
will go for land acquisition, park manage- 
ment and reforestation. For Costa Rica, re- 
forestation also makes possible future export 


earnings from harvests of precious woods. 

The Third World's low credit rating these 
days works to multiply the value of an envi- 
ronmentally linked donation. Bankers' jitters 
about possible debt moratoriums and de- 
faults have driven debt prices well bdow face 
value. Dollars used to buy up debt certifi- 
cates thus yield far more than their normal 
equivalent in local funds. In the case of Costa 
Rica, a donation of $250,000 would pay for 
environmental bonds worth $500,000. 

Swaps like these can meel only a fraction 
of outstanding Third World debt. Costa Ri- 
ca's program aims to convert a little more 
than 10 percent of its total debt burden, 
Bolivia’s about 15 percent. But the bonds 
give interested donors a way to help conquer 
two urgent Third World problems. 

Governments and multinational institu- 
tions could play an even greater role. Sena- 
tors Alfonse D’ Amato of New York and 
Robert Kasien of Wisconsin and Represen- 
tatives John Porter of Illinois and David 
Obey of Wisconsin are sponsoring legisla- 
tion that would direct the U.S. representa- 
tive at the World Bank to propose an envi- 
ronmentally linked debt relief program 
through the bank. The idea merits congres- 
sional attention and support. 

— THE NEW YORK TIMES. 


Other Comment 


On and On Until You Collapse 


1 was told by one of the World Health 
Organization experts: “Modem Western 
man is too inactive. He just doesn't do 
enough. The human body has been created 
for a certain amount of physical activity. 
Normal life means the intake of a certain 
amount of food which must be balanced with 
the output of a certain amount of energy." 

“We are so inactive." continued tbe 
WHO expert, “thai we cannot eat little 
enough. People think two extra pieces of 
bread per day is neither here nor there. But 
two extra pieces of bread may make a great 
difference . . . And remember One hun- 
dred extra and superfluous calories per day 
means 36.500 calories per year." 

I asked him what should a modern execu- 
tive do? What sort of life should he lead? 

“If he is used to a sporting life, including 


jogging, he should go on. It not, he should 
do something. Walking, swimming, even — 
provided his heart is all right — climbing 
stairs will do good. He must lead a more 
physical life than most of them do." 

He stopped for a moment. “But it must be 
remembered that exercise has no lasting ef- 
fect It does you no retrospective good. If you 
stop, you are no better off than someone who 
has never done it So you may as well save 
yourself the trouble. On the other hand, if 
you enjoy it and want to derive real benefit 
gp on and on and on. Until you collapse." 

“I realize that this is a joke," he said 
gloomily. “Tbe point is that one is more 
likely to collapse if one does nothing than if 
one leads an active life, in moderation." 

— Excerpted by The Observer (London) 
from "The Riches of die Poor: A Journey 
Round the World Health Organization " by 
George Mikes, who died recently aged 75 
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OPINION 



The Trouble 
At NASA 
Is Incurable 


■^ TmbER 


By T.A. Heppenheimer 

L OS ANGELES — Astronaut Sal- 
/ |y Ride, heading a task force on 
future efforts for the space program, 
has called for a lunar base as a step 
toward the ultimate goal: explora- 
tion and settlement of Mars. Her 
report comes less than a year after 
that of the President’s National 
Commission on Space, which called 
for similarly far-reaching initiatives. 

Meanwhile, the space shuttle sits 
in its hangar and probably will not 
fly again until after tbe elections in 
1988. Even then it will carry out 
only half the missions per year that 
had been anticipated. 

The space station project has bal- 
looned in cost from $8 billion in 
1984 to S32 billion today, with no 
clear view in sight as to just what it 
will do or who. except for the Na- 
tional Aeronautics and Space Ad- 
ministration. wants it. 

Valuable satellites sit on the 
ground for the lack or a ride, with 
no launch dales in sight. And 
through it all. NASA's budget con- 
tinues to increase, with 512.2 billion 
to be requested in fiscal 1989. 

What's happening here? Why, 
amid failure and fecklessness, do 
commissions continue to call for 
bold new goals, with presidential 
approval? 1 1 is easy, too easy, to say 
that NASA is simply a technologi- 
cal boondoggle full of leaf-rakers 
with engineering degrees. 

Certainly no one can doubt that it 
existsjaigely to boost the local eco- 
nomies of Brevard County in Florida 
(Cape Canaveral), Madison County 
in Alabama (Marshall Space Center) 
and Harris County in Texas (John- 
son Space Center). But the signifi- 
cance of NASA runs deeper. 



Across 
The Street 
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By A.M. Rosenthal 

N EW YORK — The teacher and 
I live in the same neighborhood. 


tIwU *« ered ft 

Length in** 


joNVTHVNENGi 


YOU ARE HERE 




r nt - : ,r help F 


in 

;h , r .i {hcir pn 


M 7 


% wsi rate 




■jin* 11 ' 


NASA is the most vivid embodi- 
ment of a style of governance that 
characterizes our century. This style 
features two elements: master plan- 
ning and state power. The master 
plan is the work of a great guru: 
Chairman Mao. Karl Marx. Wemher 
von Braun. It amounts to a blueprint 
for the future, to draw on the techno- 
logical forces of the age. And this 
blueprint, once fulfilled, will make 
life exciting, heroic, purposeful. 

To implement the plant there are 
the organs of state power. They will 
collect the taxes, organize the agen- 
cies and bureaucracies and carry 
forward the great wort They will 
overcome all obstacles, technical or 
political. They will embody the tide 
of History and usher in the future 
on the wings of the Plan. 

Thau of course, is a reasonable 
description of the great tyrannies of 
our age. We remember them for thdr 
cruellies, but their proponents saw 
thdr work differently. They believed 


that by sudden and dramatic acts 
they could harness the technology of 
our century, overturn old injustices 
and wrongs, and usher in a new age. 
The great totalitarianisms have been 
founded oa the belief that the means 
existed whereby governments could 
shape the fu rare, giving it a character 
that was to be exciting, heroic, suf- 
fused with a transcendent vision. 

In the United States, the Constitu- 
tion and the limits on federal power 
prevented those attitudes from sub- 
ject ing Americans to a tyranny based 
on mass enthusiasm. What Ameri- 


began with John Kennedy. It is no 
accident thaL barely four months 
into office, he called Tor America to 
land a man on the moon before 1970. 
That was a clear-cut goal that in- 
volved only technical obstacles. It 
would demonstrate the method and 
validate the hope that other NASA- 
like agencies would come forth to 
direct tbe nation into the future. 

Then, when Americans reached 
the moon, the catch phrase of the day 
was. “If we can land a man on the 
moon, why can't we cure poverty or 
rebuild the cities?" It was not just a 
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cans got instead was activist govern- question; it was a political agenda. 


ment. They were spared the prison 
camps and police informers with 
which dictators crush those who dare 
to challenge the master plans. But 
they were not spared the plans, the 


The Environmental Protection 
Agency, the Department of Trans- 
portation. the Council of Economic 
Advisers, the Department of 
Health, Education and Welfare, 
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taxes, the bureaucracies, the agencies even the Department of Justice 
— and the ultimate failure of the were all part of this style of gover- 


hope that the future could be de- 
signed by experts in Washington. 
Activist government as we know it 


What NASA Has Done Deserves Remembering 


H ISTORY is time, and time has a way of flattening 
out Peaks and vallevs very quickly become 


11 out Peaks and valleys very quickly become 
plains; complex matters become simpler and simpler. 

All of this came home quite vividly recently when 
astronaut Sally Ride delivered a report to NASA on 
future goals of America’s space program. She presented 
an interesting menu of items, but in the process sbe 
inadvertently ran roughshod over history. 

The report quoted an earlier report by the National 
Commission on Space expressing “a strong wish that 
our next goal in space activity not be another Apollo — 
a one-shot Foray or a political stunt." 

The Apollo program could be called a lot of things, 
but “a one-shot foray" and a “stunt" it was not. Put 
aside judgments of the Kennedy decision to go to the 
moon and its moment in history: a Cold War environ- 
ment, Soviet competition, the Sputnik embarrassment. 
Whatever its genesis, the achievement of putting men 
on the moon and returning them safely to Earth is 
tarnished when quick, flip phrases are uttered by those 
who don't know or understand. Or have forgotten. 


bility lied by James Webb, who _ is finally being 
recognized as a great program manager); and new tech- 
nologies in materials, electronics and computers. 

NASA preached that Apollo was not a singular event 
but an effort to develop a total capability that would 
enable America to do anything in space that it wished. 

NASA is best known for its manned Mercury, Gemini 
and Apollo programs, but it also sent unmanned space- 
craft to the planets, observed the stars, pioneered aero- 
nautical research, introduced weather and navigation by 
satellite and launched the communication satellite era. 

In recalling the excitement of Neil Armstrong's first 
step on the moon, we forget names like Explorer, Viking, 
Mariner, Pioneer, Nimbus, Ranger. Surveyor. Voyager, 
Telstar. Syncom, Relay, Tiros and Skylab. In recalling 
Alan Shepard. John Glenn, Frank Borman, Buzz Aldrin 
and Mike Collins, we forget William Pickering, Homer 
Newell Robert Jastrow and Hugh Dryden. 

Cumulatively these projects, these people and the 
capabilities they nurtured enable us today to consider 
whether to establish a lunar base or fly men to Mars. 


Think what it took to accomplish seven manned land- Simply put, Apollo gave us a new way of thinking about 
zs on the moon: an industrial infrastructure of 25,000 ourselves, our universe and our place in that universe. 


ings on the moon: an industrial infrastructure of 25,000 
companies, many of which had not previously existed: 
technical, engineering and scientific programs on college 
campuses and in private labs; breakthroughs in propul- 
sion, in tracking and data acquisition, in human engi- 
neering and medicine: a government management capa- 


jurselves. our universe and our place in that universe. 
“A one-shot foray." a "stunt"? Gearly no. 

— Julian Scheer. who was NASA's assistant 
administrator for public affairs from 1962 to 1971 
and is now senior vice president of LTV Corporation 
in Dallas, writing in The Washington Post. 


nance. Like NASA, all tried to com- 
bine organization, expertise and tax 
dollars to guide the nadon anew. 

That is why NASA has been and 
remains important But its present 
impotence stands as a rebuke to 
activist government. Its Tailure sug- 
gests that people might soon say, 
“If we can't even launch a space 
shuttle, why should we think gov- 
ernment can do anything right?" 
There are powerful interests 
throughout (he government, as 
well as among its beneficiaries, 
who do not want this to happen. 

That is why NASA will receive 
more money. That is why it will 
continue to pursue such efforts as 
the space station — no matter how 
costly, no matter that only NASA 
wants it. That is why commissions 
like Sally Ride’s will continue to 
call for bold new initiatives. 

For the alternative is to admit that 
NASA, the centerpiece of activist 
government, has failed. That is too 
much for people to accept. Twelve 
billion dollars, (he cost of the annual 
NASA budget, is a cheap price to 
pay if it can stave off such a fate. 


heard this woman, and some others, 
and decided that the meaning of tbe 
law had to be changed. 

Until now, nobody could be re- 
moved from the streets who was not in 
“imminent" danger to himself dr oth- 
ers. There are civil libertarians who 
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The writer is an associate fellow of 
the American Institute of Aeronautics 
and Astronautics. He contributed this 
comment to the Los Angeles Times. 


If Deterrence Is Your Greed, You Need a Threat 


W ASHINGTON — The leaders 
of the United States and the 
Soviet Union are moving rapidly to 
an agreement on nuclear forces in 
Europe that is absurd — if one be- 
lieves NATO assumptions about So- 
viet aggressive intentions. 

The evidence suggests, however, 
that it is not the potential agreement 
that is faulty but the NATO assump- 
tions — specifically that the Soviets 
are likely to invade Europe. These 
Tears remain grounded in Western 
thinking oT the 1948-1953 period, 
while Soviet thinking has evolved. 

After World War II, the Soviets 
assumed that major conflict with 


By Michael MccGwire 
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mouniiug that Moscow decided that 
such a conflict might be contained. 

There is the new structure or Soviet 
theater commands and the new em- 
phasis in Soviet military writing on 
strategic defensive operations. There 
is also the new Soviet approach to 
conventional arms control, including 
proposals for sweeping reductions in 
the two sides' forces. 

This change in doctrine implies 
more than the possibility or the Soviets 
adopting a defensive posture in Eu- 
rope. For some 70 years, a central 
dement of Russian defense policy has 


The appropriate response to one set of threat 
perceptions is wholly inappropriate to the other. 


America would involve world war. In 
the 1979-1982 period, however, there 
emerged the concrete possibility of 
major conflict with the United Slates 
in the area north of the Persian Gulf, 
and the Soviet leadership had to de- 
cide whether or not such a conflict 
could be contained. If escalation to 
world war was inevitable, then Soviet 
forces were already poised and, at the 
appropriate moment, would launch 
an offensive into Western Europe. If 
escalation was not inevitable, there 
would be no offensive into Europe, 
and the Soviets would need only to 
hold in the west while engaging U.S. 
forces to their south. Evidence is 


LETTER 

Television Might Help 


David Broder. in his opinion col- 
umn “Mediaville? Don’t Hold Your 
Breath" (Aug. 29). concludes that the 
coming of interactive television is not 
going to bring with it direct participa- 
tory democracy, when we can all 
push a button and take part in a 
decision that our city's potholes 
should be filled. Not enough people 
really warn to get in the business of 
actually running public things. 

Swiss experience bears this out. So 
manv mailers must be put to a popu- 
lar vote that there are several voting 
days each year. Participation falls as 
low as 19 percent because people pre- 
fer to be out walking or watching 
television or whatever. 

But then, Switzerland does not 
have many potholes in the streets. 
Maybe what New York City needs 
to All its potholes is interactive po- 
litical television. 

FRANCIS M.S. PEEL. 

Geneva. 


been thr requirement to be able to 
mount a continental-scale offensive lo 
the west. By downgrading this endur- 
ing strategic imperative, they have re- 
moved a lynchpin from the framework 
of Soviet strategic thinking and al- 
lowed political and economic factors 
to assume a new salience. 

Soviet statements now play down 
the differences between the capitalist 
and socialist systems and de-empha- 
size the military aspects of national 
security in favor of the political. They 
assert that nations are now interde- 
pendent. that national security de- 
pends on mutual security, that the 
arms race has reached a’ dangerous 
stage and that there would be no vic- 
tors in a conventional world war. while 
nuclear war would destroy mankind. 
The Soviets are even talking of mili- 
tary “sufficiency" rather than parity. 

There is nothing very original 
about these ideas: most were pro- 
pounded long ago in the West. What 
is radical is that the Soviet leadership 
appears lo take them seriously. We see 
a new Soviet “tine." and the evidence 
argues that it is not just a tactical 
adjustment but a genuine new direc- 
tion in defense and foreign policy'. 

How should the West respond? In 
principle, it should be delighted. For 
40 years it has blamed most interna- 
tional problems on the communist 
view of a divided world, the Russian 
sense of insecurity and the Soviet pol- 
icy of planning to win a world war 
should it prove unavoidable. 

In practice, however, the Western 
reaction has been mixed, and the offi- 
cial response muddled. To understand 
why. we must go back 40 years. 

Between 1948 and 1953. the two 
sides' threat perceptions were mirror 
images, both understandable but nei- 
ther fully justified. The West feared 
a communist takeover of Europe, us* 


ing political subversion and Soviet 
ground forces. The Soviets faced the 
U.S. atomic monopoly and feared a 
preventive attack on their nuclear- 
development facilities, the “rollback" 
of their presence in Eastern Europe 
and a capitalist attempt to unseal the 
Communists from power in Moscow. 
Both sides feared war. 

After Stalin's death. Soviet doctrine 
and perceplions of threat evolved. In 
1956 it was decreed that war between 
the two social systems was no longer 
fatalistically inevitable By 1960 the 
likelihood of a premeditated attack by 
the West had been discounted, but the 
danger of world war remained inher- 
ent in the nature of international rela- 
tions. In the late 1960s came the view 
that it was not inevitable that a world 
war would be nuclear and involve 
massive strikes on Russia. And in the 
early 1 980s it was decided that a major 
conflict with the United Stales outside 
Europe might be contained rather 
than inevitably escalate to world war. 

This doctrinal evolution relaxed the 
military requirements for Soviet na- 
tional security. It enabled the emer- 
gence of “new political thinking" chat 
emphasized the nonmililary aspects of 
security and stressed the dangers of 
the present situation. 

Western military thinking has not 
evolved in the same way. and official 
perceptions of the Soviet threat re- 
main frozen in the mold or 1948-1953. 
This is partly due lo the problem of 
reaching agreement in a democratic 
coalition, but the main reason is the 
concept of deterrence that has formed 
the core of Western defense policy 
since the early 1950s. 

Central to a policy of deterrence is 
the assumption that one’s opponent 
is tempted to lake the action being 
deterred — in this case, expansion 
into Western Europe. Belief in a Sovi- 
et urge for aggression became a cor- 
nerstone of Western policy, an as- 
sumption that dispensed with the 
need to consider how such action 
would further Soviet interests or to 
evaluate Soviet intentions against the 
evidence of their behavior. Soviet mili- 
tary capabilities and the posture of 
Soviet forces facing Europe was suffi- 
cient proof of an expansionist urge. 

The West ignored the fact that this 
evidence was also compatible with the 
need to take over Western Europe in 
the event of war provoked by other 

factors, if Moscow was lo avoid ulti- 
mate defeat. The distinction is vital. 

„ In one case the threat to NATO is 
Soviet aggression which, tf not de- 
terred. will lead to war. In the other 
case the threat is war thaL if not 
avoided, will lead to a Soviet Inva- 


i appropriate to the other. 

This was demonstrated when 


NATO adopted “flexible response" 
in 1967, a concept intended to en- 
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the 19705 that so alarmed NATO. 
Similarly, the 1983 deployment of 
Pershing-2 and cruise missiles to Eu- 
rope was meant to reinforce deter- 
rence, but many in the West saw it as 
increasing the danger of war. 

Of course. Western ambivalence 
about arms control has other roots. 
America acquired strategic superior- 
ity in World War 11 and has been 
understandably reluctam to give it 
up. America has consistently rejected 
arms limitations in areas where ad- 
vanced technology or assymetries in 
force .structure give it an advantage. 
The Strategic Defense initiative is the 
latest variation on this theme. 

Contradictory perceptions of threat 
account for much of NATO's mud- 
dled response 10 Mikhail Gorbachev’s 
arms control initiatives. If the Soviets 


institutionalization. Also, it saved Jots I ^ 
and lots of state money, which was \ 
nice for state governments; 

But mayors around America art 1 
now confronted with great numbed 
of people who indeed should be insti- 
rationalized. And the dti« do not 
have the beds or the doctors or the "•a 
money to deal with them. : .. , 

The mayor’s critics seem to be say- ijjjjj uns 
ing that if you cannot do a great deal ^ J’Jji 
do nothing Down at Gty Hafi, tte IMJ 
mayor says this is just plain crazy, u ^ ij»«o 
he can cany out his plan. 500 surfer- \ rj — 
ing people a year will get help. Some- f £ 

thing is something; maybe this wouw 

force more money from the state, w 1 in, 
any case, the Koch defimtioa of the ^ <»e 

law is far more sensible and. decent 
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But if the danger stems from the mili- 
tary capabilities ranged on either side, 
arms limitations and reductions offer 
a way out of the predicament. 


The writer, a senior fellow at the 
Brookings Institution, is author of 
“ Military Objectives in Soviet Foreign 
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EUROBONDS 

An Unanswered Prayer 
For Strength in the Dollar 

By JONATHAN ENGEL 

International Herald Trihate 

P ARIS — The last thing one expects to hear in the bond 
market is a prayer for higher interest rates. Bat that's just 
what many market participants were fervently offering 
last week, in hopes that a bold rate increase by the 
Federal Reserve would bolster the dollar. 

With the weakening UiL currency the main cause of the bond 
market’s recent collapse, traders and analysts argued that y»rh 
timely aid for the dollar would help bond prices more than hurt 
them. 

But after an otherwise quiet week in the Eurobond market, 
they’re still waiting for an answer to their prayers. The Fed's half - 
point increase to a 6 percent discount rate on Friday ultimately 

nudged the dollar higher, but 

had little impact on the bear- rp, . 

ish views many bond special- 1 B6 market S6€S ' 

r. h Sul SfCS the Fed rate increase 

as 'too little, too 

Fed wants to strengthen the late, 9 a trader said. 
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had little impact on the bear- rn . 

ish views many bond special- liie market sees ‘ 

ffJ’SLrySfl TO the Fed rate increase 

^ u the Me, too 

Fed wants to strengthen the late, 9 a trader said. 

dollar as well as to squeeze 

inflationary expectations out 

of the financial markets, then its monetary tightening has just 
begun. Expect a 63 to 7 percent discount rate by January, they 
say. Others assert that the central bank was signaling that it did 
not want to reverse the dollar’s decline, only to moderate it. 
Either way, the Fed’s action left long-term bond investors dissat- 
isfied. 

"The market has basically either taken it as neutral to nega- 
tive," said Dick Kurth, head of bond syndication and trading at 
Manufacturers Hanover Ltd. in London. “People were saying it 
was too little, too late." 

In New York, the dollar rose to 1.7970 Deutsche marks from 
1.7910 DM on Thursday, and to 142.00 yen after 140.75. The 
benchmark 30-year U.S. Treasury bond feO 3/32, to edge' the 
yield up to 9.46 percent from 9.45, a full percentage point higher 
than in mid-July. Some analysts sue predicting a 10 percent yield 
by the end of December. 

“The bond market was disappointed by the dollar response," 
■said David Morrison, chief international economist at Goldman 
Sachs International in London, noting that investors were hoping 
to sec some currency strength before the U3. merchandise trade 
figures for July, due on Friday. A deficit of $15 billion to $17 
billion is expected, compared with SI5.7 billion in June, a figure 
that triggered the recent dollar and bond-market plunge. 

U NLESS the dollar rises by about 1 or 2 pfennigs, Mr. 
Morrison contends, “It's going to be very vulnerable to 
that figure." He expects a $17 billion deficit But he said, 
the rate rise will have a more lasting benefit, by demonstrating the 
inflation-fighting intentions of the new Federal Reserve Board 
chairman. 

“It lets the world financial markets know that Alan Greenspan 
win not dither too long if something needs to be done." Mr. 
Morrison said. “From a longer-term perspective it establishes 
some kind of credibility that he’s not just a Reagan poodle." 

In its statement accompanying the rate increase, the Fed 
stressed the need to contain “potential inflationary pressures." 
Since the latest indicators show inflation under control, analysts 
decoded that comment largely as an overriding concern for the 
dollar. 

True, there is the dear inflationary impact of a weaker curren- 
cy boosting prices of sought-after imports. Butthe Fed. they said, _ 
>r ta£ 'titso worried that the 'foreign investors vital to the recent 
Strength of the U.S. securities market would lose confidence in 
dollar-denominated assets. 

“The dollar is the key and the doDar is under pressure,” said 
Samuel D. (Caban, chief financial economist at Kleinwart Benson 
Government Securities Inc. in Chicago. “The move by the Fed in 
my opinion was purely dollar- related," especially with the July 
' trade figure looming. He is forecasting a $1 billion deterioration, 
even after adjusting for seasonal variations, something the gov- 
ernment figures don't do. But, he added, the higher discount rate 
“is more to slow the decline” of the dollar, not arrest it 
If the dollar's weakness had not spilled over to die securities 
markets, he said, the central bank might have taken a less- 
decisive step and merely continued to push up the rate for federal 
funds, the reserves that banks lend each other overnight 
For their part, if bond investors thought the increases in U.S. 
interest rates would slow down the economy and inflation, then 
long-term bond yields would have eased, narrowing the gap with 
short-term rates, he said. That has not happened, because “it was 
not dear that this move in the discount rate will be enough to 
change matters appreciably," Mr. Kahan said Da April 1984, he 
noted when the Fed last raised the discount rate, the m a rket 
reacted the same way to the half-point rise to 9 percent, but the 
See EUROBONDS, Page 11 
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Expanded Tri-Star Gets More Silver for the Screen 

But Film Company Faces Obstacles I ~ I 


TO AIR WAVES 


By Geraldine Fabrikam 

Net r Verl Times Serriit 

NEW YORK. — After Coca-Cola Co. announced on SepL 1 that it 
would merge its entertainment operations into Tri-Star Pictures Inc., 
Victor A Kaufman received more ( h fln 100 congratulatory phone 
calls. Even Mr. Kaufman. Tri-Star’s seemingly unflappable chairman 
seemed nonplussed by all the attention. 

“I was a m a z e d at the reaction,” he said 

Yet the fuss was inevitable. Overnight the 44-year-old former Wall 
Street lawyer had become one of the industry’s most powerful flayers. 

Mr. Kaufman had already made a name for himself with Tri-Star, 
persuading Coca-Cola, Tune Inc.’s Home Box Office and CBS Inc. to 
form the company five years ago in an innovative joint venture that 
came with an oversized bankroll and ready-made distribution net- 
works. Largely because of its Kaufman-engineered financial struc- 
ture. Tri-Star prospered, posting operating profits of $2 1 million last 
year on sales of $254 nrillion. 

But now, as the designated president and chief executive of Tri- 
Star’s new incarnation, Columbia Pictures Entertainment Iaci. Mr. 
Kaufman mil lead a company with combined sales of more than $ 1 J 
trillion and S3. 1 billion in assets. Besides overseeing Tri-Stax’s movie, 
television and theater chain operations, he will be in charge of Coke's 
far larger Columbia Pictures and the soft-drink company’s two other 
production companies, Embassy Communications and Merv Griffin 

Mr. Kaufman’s coup comes with a critical question mark, however. 
His strength has been in financial matters, industry experts say. and 
his management skills have been tested on only a modest playing 
field. 

“Victor Kaufman has basically been known as a very innovative 
deal maker." said Harold Vogel, an entertainment analyst at Merrill 
Lynch & Co. “Now be wiD have to prove himself in managing and 
running two large organizations where Hollywood-sized egos" are 
involved. 

Columbia Pictures — like Tri-Star — is not doing particularly weD 
these days in producing box-office hits, for example, and many 
industry analysts say it is only a matter of time before Mr. Kaufman 
dashes with Columbia’s Strong-willed chief, David Pu ttnam. Should 
Mr. Puttnam leave, a host of other management changes could follow. 

In addition, Mr. Kaufman must decide whether to merge Coca- 
Cola’s growing television business into Tri-Star’s fledgling TV opera- 
tions. Just a few weeks ago, Coke Television's chief executive, Frank J. 
Biondi Jr„ left the company to join Viacom International, leaving a 
vacuum at the top. 

And Mr. Kaufman will still have to answer to Coke. In turning over 
its TV and movie operations to Tri-Star. Coke took a 49 percent stake 
in the merged company, and installed its president, Donald R. 
Keough, as the chairman. 
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Victor A. Kaufman, top left, president of the newly 
established Columbia Pictures Entertainment Inc~, with 
the symbols from the merged companies* two biggest 
hits, ‘Rambo: First Blood Part II* and ‘Ghostbusters.’ 

Despite these problems, industry insiders say the odds are on Mr. 
Kaufman's side. He has made few false moves in the movie business, 
they note, a skin reflected in the careful, often halting, manner in 
which be chooses his words. 

For his part, Mr. Kaufman says he’s “excited" by the challenge of 
See TRI-STAR. Page 13 


Greece Announces End to 2-Year Wage Freeze 


ATHENS — Prime Minister An- 
dreas Papandreou of Greece has 
announced that a two-year wage 
freeze win end at the rad of this 
year, saying his government's aus- 
terity program had been successful. 

“We can now say with firmness 
that the economy is in recoveay. We 
are ready for the big leap of re- 
form," he said Saturday in a speech 
at the opening of a trade fair in 
Salonika, in northern Greece. 

The ansterity program, intro- 
duced in October’ 1985, was highly 
unpopular with woikera and trade 
unions, who have staged a series of 
general strikes and work stoppages 
in the past two years. But the gov- 


ernment stuck to its policy on the 
ground that restraints were neces- 
sary to help stabilize the economy. 

“The moment has come to abol- 
ish the legislative restraints on 
wage increases and return to free 
negotiations between employers 
and employees," Mr. Papandreou 
said. 

He said the government in 1988 
would proride for a reduction in 
taxes. The government wQl also 
subsidize rents of low-income 
coups and employers will be al- 
lowed to give productivity bonuses 
to employees, he said. 

Mr. Papandreou said that the 
government's stabilization pro- 
gram had succ e ed ed in bringing 
down inflation. 


The government has set a target 
of 10 percent inflation by the end 
of this year, compared with l<k9 
percent at the end of 1986 and 25 
percent in 1985. 

But Mr. Papandreou conceded 
that the 10 percent goal would not 
be reached and that inflation would 
run 3 to 4 percentage points higher 
ihk year, about three times that of 
most European Community na- 
tions. 

Officials said foreign debt would 
rise iq. about $17.2 billion by the 
end of this year; from $16.8 trillion 
a year earlier, although the Greek 
government is seeking to eliminate 
net foreign borrowing over the next 
two years. 



Dollar likely to Govern Central Bank Talks 
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Return 

BASEL — Central bankers from 
the leading industrialized countries 
gathered on Sunday for three days 
of private talks that analysts expect 
to be dominated by strategies for 
dealing with renewed pressure on 
the dollar. 

The gathering is a regular 
monthly meeting of the Bank for 
International Settlements, which is 
effectively die central banks' cen- 
tral bank. However, the formal and 
informal sessions have taken on in- 
creased significance as foreign ex- 
change traders continue testing the 
resolve of the monetary authorities 
to abide by their pledges to stabi- 
lize the U.S. currency. 

It is also the last session before 
the annual meetings of the Interna- 
tiona) Monetary Fund and World 
Bank in Washington, from Sept. 24 
to OcL 1. It is at the later meetings 
that roost market participants ex- 
pea any big decisions to emerge on 
economic policy and the funds? 
mental problems behind the weak 
dollar the U.S. trade deficit and 

the big surpluses in Japan and West 

Germany. 

But after Friday’s discount rate 
increase by the Federal Reserve 
Board and heavy central bank in- 
tervention in the foreign exchange 
markets in the past two weeks, the 
markets will be looking to Basel for 
clues about short-term measures 

The half-point rise in the dis- 
count rate, to 6 percent, followed 
by increases in U.S. banks' prime 
trading rates, failed to give the dol- 
lar more than a brief boost. 

“The prime and discount in- 
creases are just a technical detail. 
The dollar remains a problem child 


Record Surplus 
JnTahcanTriade 

Return 

TAIPEI — Taiwan’* mer- 
chandise trade surplus widened 
to a record $12.72 billion m the 
first eight months of 1987 from 
59.86 billion a year earlier, ac- 
cording to official figures pub- 
lished Saturday. 

The August surplus also set a 
record at $1.9 trillion. The pre- 
vious record of 51.81 trillion 
was in June. and. the July sur- 
plus was $1.7 billion. In August 
' 1986. the trade surplus was 
$1.58 billion. 

Exports from January to Au- 
gust totaled $34.40 billion and 
imports $21.68 billion. In the 
year-earlier period, exports 
were $25.21 billion and imports 
$15.35 billion. 


of the deficits.” said Dieter 
Gloedcner, foreign exchange dealer 
at West Germany’s Deutsche Giro- 
zentrale. “I don’t believe that the 
central banks can produce a turn- 
around in the next few days." 

In Tokyo, bankers saw the move 
on interest rates as giving the dollar 
breathing space before the U.S. 
trade figures for July, due Friday. 

Without the rake increase, said 
Motohide Hongo. a deputy general 
manager at Sumitomo Bank, “there 
might have been a panic situation" 
this week. 

Three weeks ago, the rebounding 
dollar was undercut by news of a 
jump in the U.S. merchandise trade 
deficit for June, to $15.7 billion. 
The renewed run on the dollar now 
threatens the the February pact 
readied in Paris by finance minis- 


ters and central bankers to stabilize 
currencies. 

But sentiment against the dollar 
is now so strong that some dealers 
believe the central bankers may be 
forced to lower their minimum 
trading target for the dollar, espe- 
cially amid market expectations for 
a $15 trillion to $17 billion July 
U.S. trade deficit. 

BIS meetings are confidential, 
and BIS officials would not even 
confirm the timetable. 

Although the U.S. central bank 
is not officially a BIS member, offi- 
cials said both the new Fed chair- 
man. Alan Greenspan, and his pre- 
decessor. Paul A. Volcker. would 
attend. Officials said they would 
use the occasion to bid farewell to 
Mr. Volcker, who dominated world 
monetary affairs for eight years. 


Andreas Papandreou 

China Otes 
Losses Over 
Japan Policy 

Return 

BEIJING — Some Chinese busi- 
nesses are showing serious losses as 


Saadi Arabia Plans To Restructure 
Its Oil Industry, Newsletter Says 

United Press international 

NEW YORK — Saudi Arabia is planning to restructure its oil 
industry in a move that could reduce the role of its four U.S. partners 
in the kingdom's oil production but pave the way for new ventures in 
refining and marketing, Petroleum intelligence Weekly said. 

In a report prepared for publication Monday, the authoritative 
newsletter said that the Saudi oil minister, Hisham Nazer, recently 
told its four U.S. partners in Arabian American 03 Co. that it wanted 
stable outlets for its crude and asked them for suggestions. 

The partners — Exxon Corp., Mobil Corp., Texaco Inc. and 
Chevron Corp. — apparently advised the Saudis to buy stakes in 
existing refining and marketing operations overseas. 

Saudi Arabia once rejected the idea of moving into international 
refining and marketing. But the publication said it appears th»* Saudi 
Arabia has “now virtually decided" on (he expanding into these 
businesses following OPECs reintroduction of fixed o3 prices this 
year and the resulting need to guard its market share. 
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from Toshiba Machine Ca grind to 
a halt because of Japan’s tightening 
of trade with Communist coun- 
tries, an official paper said Sunday. 

The China Daily’s Business 
Weekly said three Chinese plants 
were reporting heavy losses after 
their machinery orders from the 
Japanese company, a unit of To- 
shiba Corp., were delayed. It 

S tored an official as saying that 
ere were many similar cases. 
Toshiba Machine’s trade with 
Communist nations has been cur- 
tailed after a ruling of the Coordi- 
nating Committee for Export to 
Communist Countries, a Paris- 
based body that regulates the 
movement of strategic materials, 
because the company sold machine 
tools for making submarine parts 
to the Soviet Union. 

Business Weekly said a tractor 
factory in Shenyang, northeast 
China, could not begin production 
because vital Toshiba machinery 
had not arrived. 

A Shenyang air compressor 
plant had to postpone production 
because of the decision, it said. 

Last month, Fu Hao. chairman 
of the Chinese government’s Chi- 
na-Japan Friendship Group, was 
quoted as saying that a total of $1 .8 
billion in trade had been canceled 
by Japanese companies. 
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U.S. Purchasers 
Say Economy 
Grew in August 


l inicd Pre \i Inirrikiittiuil 

NEW YORK — A closely 
watched index that tracks (he U.S. 
economy rose in August lo its high- 
est level in more than three years, 
according to a report prepared for 
release Monday. 

The National Association of 
Purchasing Management's month- 
ly report said its composite index of 
leading indicators rose to 59.9 per- 
cent in August from 58 2 percent in 
July. The August reading is the 
highest level the index has hil since 
61 percent in April 1984. 

Readings above 50 percent indi- 
cate that the economy is expanding 
and those under 50 indicate it is 
contracting. 

The report said that for the first 
eight months of 1987 the index av- 
eraged 56.1 percent and that ihe 
growth rate through August would 
produce a 1987 expansion of 3.7 
percent in the gross national prod- 
uct if it were maintained for the rest 
of the year. Gross national product 
measures the value of a nation's 
total output of goods and services. 

The August improvement was 
based cm reports by U.S. purchas- 
ing managers of greater numbers of 
new orders, larger inventories, 
higher rates of production, general- 
ly higher prices and more jobs than 
in July . The managers also said that 
the speed of vendor deliveries 
slowed, another indication of in- 
creased production. 

“The economy continued its vig- 
orous growth in August,” said Rob- 
ert J. Bretz. the association's chair- 
man. 

“Production was exceptionally 
strong, considering the normal sea- 
sonal slowing, and appeared lo be 
aided by some inventory buildup.” 
he added. “The continued rise in 
new orders virtually assures an ex- 
cellent third quarter.” 

Thirty-six percent of the manag- 
ers reported higher levels of new 
orders in August than in July, 51 
percent said the number of new 
orders was unchanged, and 13 per- 
cent said orders decreased. The as- 
sociation said August was the 
eighth consecutive month of 
growth in new orders. 

August was also the eighth 
month in a row in which produc- 


tion increased, according to ihe 
survey. Thinv-threc percent of re- 
spondents reported greater produc- 
tion. 59 percent said production 
remained constant, and 8 percent 
reported a decline. 

After a July decline, employment 
rose in August. Sixteen percent of 
the managers said there were more 
jobs. 13 percent said there were 
fewer, and 71 reported no change. 

Only 3 percent said prices in Au- 
gust were lower than in July. Fifty- 
two percent said they were paying 
higher prices, and 45 percent said 
prices were fiai. However, the man- 
agers reported that they were not 
expecting significant price in- 
creases during (he rest of the year. 


Marubeni Asks 
Chinese to Join 
In Car Venture 

Rriitrts 

BEUING — Marubeni Corp. 
of Japan has proposed a $3.6 
billion venture to build passen- 
ger and commercial vehicles in 
what would be Ihe largest Japa- 
nese joint venture in China, the 
official Economic Information 
newspaper said Sunday. 

The paper said the proposal 
was made to the stale-owned 
People’s Construction Bank of 
China. It involves building a 
plant in a coastal area of China 
to produce annually 300.000 
passenger cars and commercial 
vehicles with engines of 1 300 cc 
and 1500 cc. 

The paper said the proposed 
factory would start producing 
by 1990, reaching full capacity- 
in 1999. Local content would 
reach 80 percent by 1995. 

Marubeni is preparing to pre- 
sent the proposal formally to 
the Chinese government in late 
October, the paper said. Japa- 
nese equity investment in China 
has been very limited and no 
Japanese automaker has made a 
large-scale investment in China. 
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111 94 1071 10.17 +73 

81 96 TON 1804 +56 


1056 +108 


10 44 +97 


8.78 +15 
8.72 +31 


*00 +27 
+30 


463 +43 

9.44 +36 


Supranational 


Council Europe 8 96 

Council Eur 91 9 a 


7*. *4 

71 96 


1054 +24 


Japan 


All Nippon Air 
ESk al Tohvo 
fifc of Tokyo 
Bk ol Tokyo 
Bk ol Tokyo 
Qai-ltlil 
Oai-lchl 
Dai-lchl 
Daiwo 
Dkb Asia 
Dkb Asia 
Full B&T 
Full mil 
Ind Bk Jap 
Ind Bk Jap 
Ind Bk Jop 
J aoAlrl 
Jap Dev Bk 
UCB 
LTCB 
UCB 
LTCB 
LTCB 
LTCB 
LTCB 
Metro Tokyo 


9»* 97 93*. 1Q.50 +95 

II *0 I0H 9j* +58 

Ihfl 107’ 9 951 +J* 

93 90N 10.18 +92 

881 1058 +TO 
101 90 I0H 956 +50 
12'* 90 1071 958 +58 

BN 91 951 *.« +82 


81 94 


7ft 93 89'* 1029 +102 


8 ' • 91 
8 93 

71 91 


951 968 +76 

701 10.19 +95 

TON 9.70 +74 
ION 90 1031 9.13 +40 

71 TO 911 952 +03 

TO 91'* 1003 +02 

Be** ia.45 +9Q 

871* 10.19 +66 
901 9.97 +*5 

187* 90 IDS'? 920 +46 
11 90 103 l * 9.20 +50 

8 91 941 9.70 +78 

7N 93 VON 10.08 + 8 * 

8 93 91’- 1008 +91 

85’* 1050 +97 
851 10X4 +90 


71 97 

B'S 96 


ON 96 881 1026 +72 


Miisub Finance lift *0 I04N 9J6 +53 


MilsuDFin 7N 93 8*1 10.18 +TO 

MrlSuO Tit 7N 93 8 *'* 10.13 +87 

MIISUbISM 7N TO 901 10X7 +108 

MllsulTst 7N 94 88 '* 10X2 +103 


ECS 
ECS 
ECS 
ECS TrA 
ECS 
EEC 
EEC 
EEC 
EEC 
EEC 
E E COd 
EEC 
EEC 
E I B 
E I B 
E l B 
E i BA 
E ■ B 
E I B 
E ■ B 
E I B 
E I B 
E I B 
E I B 
E I B 

Eur a lima 
Euro lima 
Euro lima 

IADB 
IADB 
IADB 
IADB 
World Bk 
World Bk 
World Bk 
World Bk 
world Bk Jan 
World Bk 
world Bk 
World Bk 
World Bl 
Wona Bk 
World Bk 
World Bk 
World Bh 
World Bk 
World Bk 
World Bk 


7 8 * 9«' 

IKi TO 106 
71 91 


in* 10.22 +71 

45'* 1022 +75 

0.70 


+S 


9.04 +33 
440 +58 


441 

8 N *6 881 1020 
91 *6 951 1011 +65 
*1 TO 101 N 


11 
7 91 

Bl *1 
71 9J 
12 


9.14 +38 

TO 1041* a *6 +28 

92 


TO 


9 36 +3* 

921 +36 


9.66 +51 
93 109’, 9.7ft +52 

*6 8 *N 10.03 +53 

1081 +54 

9 07 +25 

9» 104N 9 JO +44 

102 


95 


9', 96 
ll'l TO 10*1 
11 

ID'* TO 
71 93 
7N TO 


966 +71 

*82 +56 


9.76 +S2 
9.98 


ION 93 103 
ll’l TO 1091 9.75 +51 

ION 94 1011 9.91 +78 

I2’b 9* 114'i 96* +53 

12 95 1091 10.06 +66 

71 96 B 6 N 10.17 +67 
91 97 951 10.09 +53 

71 9| 94*, 9J7 +J5 

ON 96 95* a 10.11 +63 

71 97 85*. KUO + 8 + 

131 91 I ION 968 +51 
91 95 98'* 10.18 +72 

ION *5 IQl'-. 1022 +78 

7Sh 96 84' r 10 JS +83 

HI 89 HON ILBO +47 
ION TO lOS i. fl.TO +26 
III TO 1051 *07 +38 

11N TO 105 N 
7 TO 91’ * 

II TO 105'* 

10’. TO IM 

13 TO ID"N 9.75 +52 

12'. 94 lll'e 985 +49 

I2N 44 1141 965 +51 

ION *5 101 9.93 +51 

71 TO B 6'6 1007 +52 

9 97 931 1002 +46 

- 16 BIN 10.45 +72 

87*? 1865 +TO 


9.13 +37 

9 44 +44 


9.45 +45 

964 


t'. 16 


91 16 91'? 10.70 +97 


United Kingdom 


Abbey Non 
Barclays 
Barclays 
BP Capilol 
Bril Pelra 
Bril Teve 
British Tel 
Briloll 
Gel Co 
Halil or 
Marks spenc 


7ft 97 9IN 9.90 +89 
ION TO 101ft 9.46 +69 

ION 95 I01N 10.40 +94 

91 TO 99N 962 +68 

11N *2 104N 4.8* *88 

B’S 44 TON *65 +51 

7ft *6 841 1023 +7* 

I IN TO 102’. 10 *6 +184 
71 97 84'* 10.29 +74 

7': 92 91’: 9.94 +93 

8 n 96 8*1 1005 +54 


United States 


AT&T 

Aetna Life 

Amer Brands 

Amer Genl 

Belawcsl 

Bciawesi 

Campbell 

Campbell 

Oievron Coro 

Ci>icdtp 

Coca-Cola 

Coca-Cola 
Coigate-Pal 
Connect Mil 
EH Li II v 
Emerson 
Eautl Life 
Ford Motor 
Ford Motor 
Ford Motor 
Ford Motor 
Ford Malar 
Ford Molar 
Ford Motor 
Ford Molar 
Ford Malar 
Ford Malar 
Ford Motor 
GEC 
GEC 
G E C A 
GEC 
GEC 
General Re 
GMAC 


GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
I B M 
I B M 
I BM 
I BM Apr 
I B M Mar 
Kimberley 
Llberl, Mut 
Lockheed 
Mel l ile 
Mr II I to 
Monv Fund 
Morgan Gly 
Morgan Gtv 
Morgan Gt> 
Morgan Gtv 
Morgan j p 
Morgan j p 
Now England 
PepsiCo 
PepsiCo 
PepsiCo 
Philip Mr is 
Philip Mr i, 
Philip Mrls 
Plllsbury 


Proci & Gamble ?’* TO 181 


9 16 B5N 1067 +44 

71 16 90N 143 +69 

fl’h 92 961 9.90 +8J 

81? 98 87** 10.47 +TO 

10*- 92 1011 965 +72 

71 93 *01 9.96 +77 

ION *5 1031 9.91 +75 

7V» 98 B3N 10.13 +56 
BV* 96 88 10X1 +93 

81 90 971 9.71 +44 

BN 90 981 869 

81 TO 97'. 9.47 +38 

9'r 96 941 1051 +101 

11 TO 1031 1077 +113 

ION TO 1031 9-36 +?7 

*1 95 971 10X3 +56 

ION TO 1011 967 

7N 89 971 8X9 +47 

8 8* 94-4 863 

81 TO 4* 4.15 +40 

111 TO 1041 9J4 +65 

79* 91 931 966 +48 

TON 9! 1821 965 

121 91 1071 10X0 +-S9 

111 TO 1061 9X3 +79 

10'.? 93 1011 10.05 

12 TO tori 1067 +88 

11 96 103 1062 +46 

ION 8* 1811 9.11 +67 

101 TO 1816* 9X4 

9N TO 99N 967 +54 

8 93 TON 969 +52 

81 93 *51 9.84 +70 

tIN TO 104'? 10.19 +79 

8 89 98V? 8X7 +35 

BN 89 99'? 8X3 

ION 89 1011 9.14 +6* 

7 90 94ft 9J9 +58 

8>* TO 97*? 9X6 +49 

71 91 941 9J8 +45 

81 91 *9 9.1* +34 

10 91 1011 9X7 +59 

71 TO 91 9.91 +«9 

10 TO 100'? 9X6 +115 

ION TO 1011 488 +103 

81 93 *4'.4 9X3 +64 

91 93 9«n 9X8 +75 

B 94 401 9.44 +61 

91* 96 TON 10X4 +84 

12’S 92 1061 1062 +55 

71 93 911 969 +24 

10'* 95 lOl'i 9.94 +89 

61 TO 941 9.22 +50 

ON TO TON a*3 +22 

12 94 10*1 10X9 +73 

8'? *6 891 10J4 +83 

71 8* 961 9.11 +S8 

91 TO 100'? 4.73 +120 

71 TO 85' 3 10X6 +83 

BN 96 871 10X8 +65 

12N 89 1041 0. TO +56 

111 89 1051 9.13 +56 

7 TO TO 9X9+59 
7N 91 921 963 +46 

181 92 10?ft 963 +51 

HN TO 1031 10.17 +94 
111 TO 106': 1861 +123 
7N 91 TON 9X3 +35 

81 91 991 863 -44 

71 92 8*’ » 9.77 +59 

9V? 89 I01N 870 +7 

ID TO 98N 10X1 +76 

TO* 98 *61 1068 +63 

10'* 93 1011 9.93 +121 


issuer 

Mai Prico 

Yld 

Mat 

Spd 

Trsv 

G D F 

TO 

6714 

9J3 

+32 

G D F 

94 

5* 

9X7 

+0 

GEC FeD 17 

TO 

*Sft 

9X7 

487 

GEC >nll 

*3 

591b 

10X7 

+93 

GEC inn 

44 

Sift 

10X3 

+104 

GEC inll 

TO 

47to 

10X* 

+100 

GEC inll 

96 

411, 

IOX9 

+108 

Genl Mill* 

IX 

7ft 

10X7 

+63 

GMAC Ov FebOl 

TO 

65ft 

10X6 

+ 106 

GMAC Ov OCIOI 

TO 

61ft 

10 05 

+95 

Gull OH 

42 

*5 

10.11 

+109 

Hewlett Poc 

91 

74'- 

9+3 

+59 

IADB 

72 

*5% 

8+5 

-40 

Mutual Ben 

06 

14ft 

11X2 

+125 

N 1 B 

94 

50ft 

1021 

+07 

Penney Jc 

94 

ST, 

10+* 

+137 

PepsiCo 

94 

53' ■ 

10X6 

497 

Philip Morris 

94 

51', 

10+6 

+114 

Prudenllal 

*9 

31 ft 

10.76 

♦ 117 

r j Reynolds 

TO 

65 

10.19 

+110 

S.E.K Mar 

94 

STS 

10X0 

+101 

SB K.Sep 

94 

501] 

1025 

+91 

SBC Fm 

97 

38 

9.98 

+41 

Soars 

TO 

A5to 

9.91 

491 

Sears Mav27 

94 

50 ft 

1DJ9 

+128 

Sears Jul 

98 

32ft 

10X1 

+123 

Siemens E ■ 

01 

27ft 

9X6 

+21 

Sun lory 

93 

57% 

10X3 

+103 

Xero* Credit 

TO 

65ft 

10.10 

+110 


960 +69 


Prod & Gam 

Prod & Gam 

Prod & Gam 

Prudential 

Prudential 

Prudential 

Prudential 

Prudential 

Reynolds Rl 

Reynolds 

Rockwell 

Sears 

Sears 

Smllhkline 

Uld Tectmoi 

Utd Technoi 

Uld Technoi 

Warner Lamb 


10 TO I00N 9.96 +52 
9>? 98 951 1022 +66 

91 01 951 10-21 +57 

71 91 951 * JO +38 

111 92 1041 18JS +151 
8 93 TON 9X8 +34 

■1 94 941 9X3 +50 

1 2ft *5 1081 1061 +714 
10 91 101 N 960 +64 

ION 93 101 N 9.9» +76 
9ft *0 101'? 9X4 +48 

111 91 105 9.77 +93 

llll 93 107 10X2 +79 

81 TO 96'* 9.74 +65 

11N TO 104': 4X9 490 

71 93 SON 10X2 +84 
101 TO 103’, 10X3 +67 
81 *6 68' * 10X2 +74 


Western Europe (Other) 


Auslr Contr 

10% 

TO 

unto 

9.12 

+37 

Austr Contr 

ID 

91 

101 % 

9X7 

-ft? 

Austria 

9 

93 

97% 

9J9 

+49 

Austria 

13ft 

TO 

1151, 

9X3 

+47 

Austria 

lift 

*5 

1061? 

9.94 

+56 

Austria 

7% 

97 

85% 

10.15 

+61 

Daul Bank 

8 

TO 

B8ft 

9.69 

+11 

Devi Bk Fin 

9ft 

96 

97ft 

4.61 

+13 

Dsl Bank 

7V? 

9* 

04ft 

ioxa 

+82 

Dsl Bank 

Bft 

96 

57% 

10X9 

+78 

HOOChSi Tr Jl 

7ft 

TO 

91% 

9X4 

+22 

Hoechst Tr.B 

7ft 

94 

91ft 

9J0 

+40 

Hoechsl Tr C 

8% 

97 

90ft 

9X3 

+29 

KFW 

Til 

9* 

88’s 

9.93 

+65 

Mercedes-Benz 

8% 

92 

97ft 

886 

-30 

Mercedes 

7% 

93 

TO'., 

9J9 

♦13 

Mercedes 

71] 

93 

92ft 

9X8 

+7 

Shell Oil 

9'? 

TO 

101'J 

«.« 

+29 

unltevor 

9ft 

TO 

toll. 

4X7 

+45 

Unilever 

Bft 

TO 

91ft 

10.17 

+60 


Dollar Zero Coupons 


issuer 


7 id Sod 
Mol Price Mot Tr»v 


A D B 
A I G 

A H C O Fin 
Ame* 

Austria Rep 

BP COPIIal 

Campbell 

Caterpillar 

Caterpillar 

Ccnirusi 

Conned Mil 

Denmark 

Denmark 
EOT 
ErPOfllin 
E**on Coo 
FirsHcd 
Florida Fed 


ION 10X4 +61 

ION 10X3 *00 

6S1 10X5 +185 


00 76' 3 1054 +90 


46'. 1032 +90 

45" ■ 10X4 +113 
TO 65'* 9.70 +67 

97 611 10JS +157 

94 SI'.- 10.TO +161 

10 TO* 11.13 *130 
00 26': 1076 +112 

91 *S * 9X4+57 

98 35** 1078 +120 

44 SON 1014 +79 

44 4*', 1035 +100 

M ION 1037 +63 

05 15N 11.17 +142 

95 44': 1087 +146 


D>f Straights 


Yld Cur 

Can MOT Price Mol Yld 


European 


Amro Bank 
As! I nog 
Audi Fin Nv 
Auslr Control 
Auslr Control 
Austr Contr Pp 
Auslr Control 
Auslr Control 
Austr Contr Pp 
Auslr Control 
Austr Control 
Auslrto 
Austria 
Austria 
Austria 
Austria 
Austria 
Austria 
Austria 
Austria 
Austria 
Austria 
BFCE 
BFCE 
B FC E Sep 
BFCE 
BFCE 
BMW 
BNP 


5 73 5.15 
587 5X8 


54k 94 96X5 4X4 5.94 

61 TO 10025 6 70 +73 

71 94 103X5 661 7.10 

71 89 100XD 7.10 7X4 

81 89 101X0 8X0 0.7? 

6N 91 101X5 5 JO 6JB 

74* VI I03J5 6X4 7X5 

5 TO *7X0 

S'? TO 98X0 

6 *6 96X5 6X5 6X3 

6N 97 9*X5 6X1 6.78 

71 89 104X0 4.94 7X0 

51 90 IQ 1.00 5X9 569 

7 92 10465 5.76 664 

8N 92 103X0 7J9 7.97 

VI 92 106X0 A7) 7X6 

51 TO 9B.TO $60 5.43 

8 93 109X0 6.10 7X4 

71 94 104X5 6X8 7X1 

51 97 97.75 6.93 6X3 

ft 98 *3X5 6.94 665 

6N 02 TOXO 7X9 ftXft 

9N 8* 107.15 5.17 863 

BN 90 107X0 5X9 767 

8i, 94 108X5 6X2 7X1 

6V? 95 98X5 6.74 6-bO 

6Vi 97 94,95 6X7 665 

SN 96 91J5 6X4 5.75 

7N *0 105.75 5X3 7X3 

Bonk of Greece 51 TO 98X0 ail SX4 

Bonk ol Greece 6N *4 9*J5 6X7 a79 

6V? TO 97X0 7X1 am 

VI 99 105X0 7X8 7.70 

61 *1 1 02X5 5 44 +20 

71 90 104X5 5X7 7X# 

71 *4 101X5 7.14 7X8 

61 94 99X5 6.41 6X9 

8 91 106XS 6X2 7X3 

7N 97 101X5 7X5 7.16 

SN 94 10+65 

8 93 107X5 

*1? 92 105X5 8X2 B*8 

71 93 10465 672 762 

61 *6 *6X0 6*3 661 

S'? 92 100.14 565 569 

51 93 99X0 S.W 5X1 

A'.? 93 101.40 6X7 *38 

6 *0 *9X5 6X5 601 

81? 94 10S.75 7X2 804 

71 95 102X5 6.96 7X1 

81 93 104.75 666 7.97 

8N *0 10760 5J4 766 

71 92 104X0 669 7 65 

01 TO 104.15 763 640 

IV* 94 107.75 659 7X4 

51 01 88X5 7X4 667 

6 91 100X0 SX5 5.97 

7<? 94 104X0 660 7.10 

<V* 97 *4X0 691 6« 

51 93 97 XD 6X9 5.40 

6 88 99.95 


Bonk of Gr 
Barclays 
Bhi-FIn. 

Bq Indosuez 
Blr 
CC F 
CEPME 
CEPME 
C N A 
C N E Jan 
C N T Aug 
CUT 
CNT 

Commerzbank 
Commerzbank 
Commerzbank 
Copen nooen 
Copenhagen 
Cooenhaoen 
Coaiei 
Cr Fonder 
Cr Foncler 
Cr Fonder 
Credit Nan 
Daimler Benz 
Danish Export 
Deg us so 
□eg us so mtl. 
Dan Danske Bk 
Denmark 
Denmark 
Denmark 
Denmark 
Denmark Oct 
Denmark 
Denmark 
Denmark 
Denmark 
Denmark 


762 
6X1 762 


5X7 6X0 


71 88 101X5 5.42 765 


7.05 


74« 87 10*60 5X4 

71 89 KELSO 5X5 7X7 

51 91 101.10 5X6 5X1 

10' a TO 114X5 635 8X6 

6N 93 100X5 6.24 6X5 

8 93 107X5 6X5 764 

71 94 105X0 


6X4 7JS 


77* 94 10565 681 767 


Denmark Mtg Bk 71 9$ 105X0 676 7X6 


Deut Bonk 
Deutsche Bank 
Deutsche Bk 
Deutsche Bk 
Deutsche Bank 
Deutsche Bk 
Dresdner Fin. 
E D F Sep 
E DF 
EDF 
EOF 
Finland 

Hammer son 

Heroeus 
Hor on mil Fin 
Hoesch 

Hoesch Ini. Fin 
Hoogovcns 
Hoogovens 
Hoogovons 
Id toll 
Ireland 
Ireland Mar 
Ireland 
Ireland 
Jvdsk Tel 


91 10265 5X2 586 

5N TO *9.90 5X2 5X1 

6 TO 10165 560 5.91 

5'? *3 94X5 665 5X4 

6'. TO 9965 6X4 6X8 

5H 96 9165 693 614 

4V? TO 9560 5.71 4X2 

BN TO 10+25 7X2 8X1 

81 93 109.75 6X1 763 

4N 9ft 95X5 676 63? 

SI 97 91X0 6*7 6X8 

7*? 91 103175 6X7 7XJ 

6 92 102.75 5X7 5 A* 

6N TO 97X5 666 643 

71* 95 10IXS 7.04 7.16 

7 95 100.75 607 695 

6'» 94 9650 678 635 

A 92 99X0 6.12 603 

61* 93 9650 6X7 6X5 

71 95 103X0 677 7.13 

6N TO 99.80 654 651 

BV* 88 10065 567 UP 

O'? «0 1(77X5 5X7 7.93 

ON 91 108X5 5X5 8.15 

8 94 105X5 6.94 7X7 

61 TO 99.65 600 677 


issuer Cpn 

Norsk H»0to 61 

Norsk Hvdro » 

O E L E G «'? 

Oesl Donaukrol 8 
Oslo 01 

Oslo 71 

Philips LP Jun 
PL Bankon 
Portugal 
Prudential F'n 
Rabobank 
Ronk Xerox 
Renault 


31 


SC N 

SCN 

SCN 

SDR 

SKF 

S N C F 

S N C F 

5 N C F 

Stotoll 

Slalail 

Stotoll 

Steweog 

Supertas 

Sweden 

Sweden 

Sweden 

Sweden 


7 

BN 


Thvjsen 

Volkswagen 

West Lb 
Wesil./Ulrechl 


Mai Price 

Yld 

Mat 

Cur 

Yld 

87 1EM-50 

4X1 

6.72 

n mts 

0X1 

0.77 

95 99X5 

662 

655 

94 107X0 

*4? 

7X8 

90 10225 

768 

6X6 

93 104X5 

0.74 

7X3 

TO 185x5 

7.05 

80S 

96 92X0 

693 

622 

92 106X5 

614 

7X9 

97 *4J» 

6X6 

638 

94 105X0 

671 

rx* 

93 10650 

650 

7.18 

90 106.15 

5 A* 

7X4 

94 103X5 

678 

7.14 

*5 100X5 

695 

698 

TO 102X0 

6X3 

7.07 

93 102X5 

7X7 

7.70 

09 102X0 

5.70 

7X0 

TO 107X5 

673 

603 

«3 105X5 

666 

7X8 

93 105.75 

6*5 

7X8 

89 100.75 

S.TO 

645 

93 49XO 

5-79 

5X7 

97 94.13 

7.11 

6X4 

96 93X5 

6X4 

s.90 

95 100.75 

6X7 

6.95 

09 10100 

675 

8X1 

94 105X0 

6X3 

7X7 

95 103X5 

651 

69* 

98 94.15 

6.TO 

651 

i *1 106X5 

8J6 

9X4 

94 115X5 

686 

8X7 

95 992S 

6X7 

6X0 

93 1 04X5 

630 

*45 

98 89X5 

7X3 

644 

97 94X0 

6X0 

6X0 


Issuer 

World Bk Pp 
World Bk Pp 
W orld Bk Pp 
World Bk Pa 
World Bk 
World Bk 
World Bk 
World Bk 
World Bk 
World Bk 
WOrld Bk Pb 
World Bk 
World Bk 
World Bk Dec 
World Bk Nov 
World Bk Feb 
World Bk 
World Bk 
World Bk Aug 
World Bk Jan 
World Bk 
World Bk 
World Bk 
World Bk 
World Bk 
World Bk- 
World Bh Mar 


Yld Cur 
Con Mot Price Mat Yld 
6H 92 101X5 5-90 627 

63k TO 101X5 5.94 6X6 

61 TO KZZX5 615 6X8 

71 TO 10475 603 4.92 

71 TO 107.40 5X5 7-® 

BV* 92 10675 697 7A7 

81? TO 110X5 6*0 771 

9 TO 1)2X0 613 8X4 

91? 92 1)135 6X4 0X8 

SI 93 97X5 6X7 5X9 

51 93 9100 6-1* 587 

?'* « 10475 


618 692 


7V? 93 10600 61? 7X0 


648 7+4 


8 93 107X6 

79* 9« 105X5 667 7X4 

8 94 107.60 650 7+3 

S', 94 108.15 6X3 7X1 

6V? TO «SXS 679 662 

7 93 7 0»+S 675 6.90 

71* TO 101.95 677 6*9 

7N 95 102-45 6X1 7X8 

71 95 105.05 6X6 7X8 

51 96 9135 6X0 616 

6 96 *645 6X5 6JS 

p* 97 91X5 687 6X0 

AN 97 96X0 677 6+9 

6'- 16 83XS 7.71 7X1 


DM Zero Coupons 


Yld 

Mol Price Mai 


issuer 
wall Disney 
wait Disney 
World Bk 
World Bk 
world Bk 
world Bk 
Work! Bh 


Yld Cur 
Cpn Ma» Price Mot vld 

81 94 99«* 176 87* 

9V, 95 1009, 8X9 9X7 

flt* TO 1011 835 8» 

71 94 VAN 823 779 

8Vj 93 10QN 8X4 8*3 

71 97 CAN 8X5 8X6 

01 84'? 8X6 81* 


Non-European 


Air Conado 
Air Canada 
Am cu 

Arab Banking 
Archer Daniels 
Australia 
Australia PIP 
Australia P/P 
Australia lSer 
Australia 75er 
Australia 
Australia 
Australia 
Australia 
Bonk at Tokyo 
Bh America 


9 TO I10JX) 656 818 

79, 93 10675 635 7X4 

71 92 10175 650 711 

5'? TO 9675 630 568 

6 97 9400 6X6 638 

6 08 10025 5.70 8*9 

51 90 101.75 697 5X5 

S'* 91 98X5 563 5X2 

4i* 91 11815 608 82? 

94* 91 111.15 6X0 8+3 

71 TO 107X0 6.12 7X4 

AN 93 10860 605 6X4 

6V* 96 97 JO 667 6+2 

71 96 101.95 89S 7.11 

51 93 9890 8TO 5X1 

51 90 99.95 876 875 

Bk Nova Scolla 51 *6 91.10 7X3 617 

Block 8 Decker 51 94 93.90 6*4 4.12 

CISC 7 08 101JH 5X5 4.93 

CPC Finance 61 01 94X5 7+6 7.11 

Carioda Ik? 8* 10825 805 8X8 

A’S TO 101X5 6X3 679 

61 96 9875 694 6X4 

6>* 97 98X5 6X8 674 

0 TO 103X5 7X9- 7.73 

61 96 94JD 7.22 675 

3"* 91 I00XC 524 5X5 

6V; TO 96.75 7X2 6.72 

AN 95 101X0 6X0 666 

SS* 96 *1.75 6TO 613 

6l» 90 1(0.75 5X3 663 

41 95 97.75 7.12 6*1 

51 TO 100X0 5X1 872 

95 101X0 6X3 693 


CO ol Turkey 
Chrysler 
Chrysler 
Citicorp 
Citicorp 
Com Bk Austrl 
Dal-lchi 
Dorr Chemical 
Dow Chemical 
EDC 
Ernhart 
Ford Motor E» 
Ford Motor 


Genl Motors Co 51 96 *2X0 692 6X2 


Gillette Fin. 
Gould mil 
Honeywell Inv. 
ind Bk Japan 
l sac 


ill 


J F M 

Jap Dev Bk 

jop Fin Corn 

Jap.FIn.Corp. 

Kobe City 

Kobe CHv 

Kobe City 

Kuboto 

LTCB 

Malavsio 

Malaysia 

Manitoba 

Manitoba 

Manitoba 

Manitoba 

Mcdermoti 


44 99.75 6X4 6X2 

7 ** 91 101X0 7.29 7X5 

6'* *7 *6X0 6.76 6+8 

5W 96 91X5 6*0 613 

71 93 105X5 654 7X3 

7 93 101.15 673 6*2 

76* *1 104X0 6+0 7X3 

71; 90 10375 8*9 7X3 

6W TO 101X5 S.TO 626 

51 97 92.10 691 624 

7V* 8* 102X5 603 698 

■ 90 102X5 n.o. 7X2 

7 73 101X5 670 691 

71 90 101X5 664 72e 

■ TO 102X0 7X1 7X0 

S'* 90 103X0 6X6 7.49 

7V? TO 101X0 7X3 7J4 

71 93 I (MX5 6X4 7X4 

7W 94 104X5 680 7X3 

61 TO *7X0 6X6 657 

ST* 96 96X0 678 635 

6 V? 91 101X0 6X4 


Mcdonolds Dec 7V* TO 104X5 6X1 6X0 


Mcdonalds Fin 
Mcaonaids Fin 
Mllsub Heavy 
Monlroal 
Mon i real 
Mount Isa 
Maun I lia 
NC B 
NTT 
Nabisco 
New Zealand 
New Zealand 
New Zeala Aar 
New Zoalo Ocl 
Nippon SI oei 
Occidental 
Owens Corning 
Pepslca 

Philip Morris 

Philip Morris 
Pilllburv 
Quebec Hrara 


8N TO 104X0 7.15 7X9 

71 *4 104X5 6.97 7+5 

7S* 87 100.25 613 7X1 

6 92 10675 4.90 S.73 

$4* 98 ML65 7.15 

71 90 101X5 7X4 7X3 

71 TO 10525 6X* 7X6 

7N 91 104X5 5X9 6TO 

6k* 97 *5X0 6X5 645 

6% 00 95X5 7.44 7X1 

BN B9 10135 7X1 614 

91 09 109 15 826 693 

71 91 103+0 5.99 6*8 

7N *1 1IN2S 604 

61 89 101.10 6.1* 

61 90 100X0 674 675 

71 00 9865 7+1 7X5 

7N 94 10175 6X1 699 

7W 90 103X0 6+3 7X8 

6 96 44X5 

6*k TO 101X5 631 654 

7V? 84 103X5 5X8 7X6 

Quebec Hydrp-E ION *1 1U+S 6.1V 894 

Quebec Hvdra-E 8 *3 105+5 675 7X9 

Quebec Hvdro 71 44 10825 6.73 7X6 

71? TO 102X0 6X0 695 

5V» *6 91X5 6.77 899 

6 16 HAS 7X8 7X5 

7V; 91 104.75 898 7.16 

101 ?1 115.75 6.16 9J9 

ION TO 114.75 619 8X2 

7** TO 104.95 6.75 7X7 

6W 48 *675 6.94 672 

71 94 101.75 7X1 7X5 

71 90 101J15 7X2 7+7 

5'; 92 100X0 840 5+8 

8 94 10525 7X0 7.40 

7N *4 107.10 683 7.10 

71 90 103X5 6+4 7X2 

8 91 107+5 874 7+3 

9 TO 104X0 7.9$ 665 

64* TO 94X0 7X3 694 

6 97 TO+S 

6V» 90 *025 

71 9| 103.TO 614 690 

75* TO 103X5 6X5 7X8 

5’* *6 92+0 7X7 636 


Austria 
Austria 
Commerzbfc 
Commer z bank 
Euro Dm Sec C 
Euro Dm Sec A 
Euro Dm Sec B 
Euro Dm Sec D 
Euro Dm Sec D 
Eura-Dm A 
Euro- Dm a 
E uro-Om D 
Euro-Dm 
Eura-Dm B 
Euro-Dm C 
Euro-Om D 
Federal Sec 
inter conti 
World Bk 


*5 120.00 n-a. 
00 1I7XO n-a. 

95 60JS 

00 41.00 

96 5850 


6.78 

7.16 

7.10 


01 


38X5 7X5 

25X0 7+4 


06 24.75 7 81 

21 7+5 7.96 

06 2850 7+6 

1 1 16+0 7.99 

11 16+0 7.91 

16 10X5 na. 

16 10X0 831 

16 I0XS 8X0 
26 5X2 7X0 

07 32X5 
00 38X5 


60* 

7X8 


15 13X0 7X6 


ECU Straights 


Issuer 

Aegon 

Aerospatiale 

All Nippon Air 

BFCE 

BFCE 

BFCE 

BMP 

BNP 

BNP 

Bcc oi Roma 
ccc E 
CCF 
CN A 

CNTTroA 

CNTTroB 

Cargill 

Coiaotc-Polmoi 
Cr Foncler 
Cr Lvonrtois 
Credit Natl 
Credll Natl 
Credllonslalt 
Da M chi 
Denmark 
Denmark 
Denmark 
ECS 


Quebec Hvdro 
Quebec Hydra 
Quebec Hvdro 
Quebec Prov 
Quebec Prov 
Ouebcc Prov 
Quebec Prov 
Oueorc Prov 
Reynolds 
Roval Bk Cda 
Roval Inv 
S oerry Carp 
Sterling Dru o 
Sum l lama Fin 
Sumitomo Fill, 
Teimeco mil 
Tenncco 
Tokyo Elec. 
Union Oil gl C 
Ulc 
U1» 

Westooc 


7X8 
7+8 67? 


Klaecknrr Hum* 6’? 9* 125 7.06 625 


Lanrho lull 
Lufthansa 
Lufthansa 
Meool Finance 
Michel In 
Midland Bk. 


7N TO 1II2XS 6+2 7X6 

6 9# 9800 677 6X2 

6'* 16 88X5 7.23 7X8 

7 8? 101X5 5 69 6X7 

71 90 KJ500 5X7 7X8 

6’? 96 9675 6.*9 672 

Nat Bk Hungary 71 93 102X0 7.16 7X6 

Nat Bk Hungary 6*S *6 *7X5 7.22 7X3 

NesleOv 6'? TO 10025 644 6+8 

NOrd Lb Fin 6 01 8825 7J* 600 

Marges Kommunat *0 10025 S.TO 5.** 

Norplpe 6 8* 10875 5+1 5.96 

worsen Gas 7N 88 100.10 7.1? 724 


Oiicagolkiiiir^e Options 


Figures as of dose of trading Friday. 


Snpc l 


Option & price Calls 


Sen Oc' Sen Ocl 
AlerAl a l 

75", 30 r 

Allegls 90 r 

475, *5 3 

47N 100 N 

?7M> 105 r 

Atcoo 55 7 

5SN <6 r 

Amdahl 46 r 

42 45 ■; 

AmCeni id r 

AG reel 25 

AlnGrp 75 


2V? 


AT&T 77; 


J2-i 


33M 30 

37', 15 

«'■ 40 

Amrtch 85 
9IM 90 
41Mr 9S 
Amoco 80 
79', 65 

AMP 40 
6IN 65 
Acachc 10 


3 JN 
Ml 11-16 
r 1-16 


Jt’s 

12ft 

All p 

65 

TO 

05 

TO 

TO 

40 

9* 

90 

lag 


ss 

Xft 

J0 

15ft 

35 

J5ft 

40 

Bar* Am 10 


S 1-16 
■«. 15-16 

IV.- 2 7-lft 

4N 4N 


BafilM 

33 

r 

r 

*9 

15-T6 

32'. 

» 

37 

40 

Ma 

15-16 

r 

r 

32' . 

40 

37 

45 

r 


r 


Er.ouaA 

85 

Barter 

B 

N 

?■* 

r 

i/ 

»J'i 

TO 

Jfrft 

JO 

'» 

1 j 

r 

f 

•5’.- 

95 

Bear 51 

17 a 

r 

IU 

r 


«' : 

IDO 

17% 

20 

r 

Hi 

r 

r 

TO'. 

185 

17% 

»'! 

r 

1-16 

r 

f 

•5 ft 

110 

BeliAll 

TO 

r 

3'Y 

H 

1 

Ealon 

95 

73ft 

75 



r 

Z*. 

TO'. 

100 

ReffiS 

7lj 

9 

■0 

9 

r 

Ednros 

30 

17% 

15 

r 

3 

r 

7-1® 

Enprlh 

91 

IT* 

ITH 

*■10 

ll« 


\hi 

Enron 

M 

17% 

20 


Hr 


r 

£■*» 

TO 

RU> DM 

2S 


It 

r 

r 

97 

W 

Borina 

90 


2>d 

^4 

!■« 

97 

100 

50% 

55 

*1 


r 

c 

97 

105 

Balt C 

80 

2V; 

t 

1 

f 

FMEu 

90 

BrlSMt 

45 

4* 

5': 

r 

'* 

*3': 

65 

49ft 

47: 

2\* 

% 

Mo 


63'; 

TO 

*9ft 

50 

IS- 10 

1*- 

mi 


6JT 

75 


52ft 

5-1* 

1 

IHi 

9 

FSast 

40 

ino 

SS 

■» 

1 ; 

r 

r 

J$ 

41 


57'? 

1-10 

4 

r 

i 

45 

9 

Brans 

TO 

**" 

» 

r 

6 

FsICni 

25 

r 

22ft 

4 

9 

M6 

9 

Fluer 

7ft 

27 

a 

7'* 

1*^ 


1 : 

18' » 

20 

2.’ 

27ft 


9 

1'b 

9 

10': 


17 

M 

3-1* 

11-16 

r 

t 

Ford 

“ii 

27 

IS 

r 

■a 

t 

V 

103 

85 

Burl N 

*0 

9 

r 

% 

M6 

102 

TO 


CBS 


1*1 


140 


19S 


200 
210 
Cnw sr - : 
151 25 

351 IS 

40 

351 45 

CaaC ii 410 
408-* 42D 
406'- 4W 
408'— 440 
Chomin 15 
U « 
» 45 

Cnrvsir 15 


3H 
1 16 


43N 


45 


43>* 50 

Cnivso 40 
CIGNA 65 
63' : 


Clficp 55 


Option & price Calls 


10'* 65 


Cc'e 45 
» 

SO'* ss 
CoooCE 70 
Co! gat 50 

47“« 55 

On* Ed 35 
CmpAsc 


Z2 1 ! 


29 15 

CamoSc 50 


6XN 
C Data 
34N 
JIN 
CornGi 


to'. 


70 


70' 

Cullm 10 
IPs 17'.: 
IM: IS 

Della 50 


55 


3-la 


54'. 

54', 

D>eOM 50 r 
SIN 55 '* 

Daw Cn 80 IS': 

15 "', 


94'. 


94'. 


*5 1*16 


Drvlus X 


185 3-16 15-16 


f-s Me 716 


'» 11-16 
4N r 


107 

107 

Fpimc 


65' 


65’. 


70 


75 


GenCs 100 

ion 105 t 

1071 110 11-16 

1071 >15 '* 

GflCme 55 1 1 li 
60 to 

Cn On to r 

Gen El 40 » : 

5*'z 4 T-. IB 

47'? 12 

50 f's 


S9' 

54<? 


5*': T? 
5 *': 


1.16 

l-M 

1-16 


«to 


2k 


54': 

S»'- 

C« 


Qphan 8 once Calls 


Grumm 10 
27' I 15 
CJi nn to 


Hjlbln 15 


ir ( 


Harris 
Heki: 
ii": 
« I"* 
HcnKH 


43'. 


61' 


Halid. 

74>|t 

Homesn 


14N 77 1 : 
I4N 75 
Hamslh 31 


eft’s 


•5 


7** M* -* 


46' 


so 


Honwll 05 I to 

84': 90 r 

Humana 75 i 

1C* ina 30 i IS-I« 

37 35 

37 *0 l-lo 

B N 130 

l«0N 115 5 

160'. 140 

1e0>. 145 s 

140N 150 s 

I UP. 


Ia0’. 


1*0 


Hi 


ito 


I*'* s 
t-i II la 
6to I IS- 16 


62i i aS 3-16 


■■man *0 
4?'* 45 

el I so 

I'P'III ’Sto 


47'. *3 to 
43'* 46H 

Kerr M JO 


| Option & price Calls Puts 

1 Ocl Km 

& price Calls 

Puis 

40t 

50 

1-16 

s-l* r r 

RJR Nb SS r 

7 

r 

M0 

40't 

55 

t 

ft r r 

45'* 

>0 r 

7'- 

r 

*• 

Litton 

TO 

r 

S 1-16 S 

65ft 

65 2 

D'e 

I4i 

2** 

IX 

TO 

r 

» 9-16 r 

65' • 

70 to 

14 

5'8 

S' j 

■00 

100 


tie 

65* 1 

75 ft 

4 


t 

100 

105 


3ft r r 

Pol Pur 

TO IS 

i 

r 

e 

100 

no 


r t r 

84to 

M SV. 

5 

4 

i 

100 

115 


yrs 

84to 

85 lft 

J’> 

1*. 

24 

mcio 

M 

9 

r s 'i 

84to 

90 to 

IH 

3i 

r 

JTft 

IT-. 

5 

r s to 

B4to 

*5 1-16 

*i 


r 

32ft 

JO 

3 

Jto r to 


80 r 


r 

r 

J7-. 

J7'r 

6 

3 s 1 '? 

"rift' 

85 3-16 

t 

r 

t 

32’. 

35 

Me 

I-. 3 

POCknl 

25 r 

?•*> 

f 

r 

32ft 

37 .- 

5 

to s r 

2*to 

27 1 : s 

1*1 

9 

?>- 

32ft 

40 

1.16 

to r 7'? 

26to 

TO 1-16 

*1 

r 

r 

Loews 

TO 

t 

» r to 

MPoul 

« S 

r 

\ 


77ft 

75 

S 

7 1, r 

Slumb 

45 Ito 

Z 1 - 


l’i 

771-1 

80 


>'■ 3 • 4 

4Sto 

» r 

V. 

r 

r 

77ft 

85 

*- 

7'- 6to r 

Sms 

50 3 

i 

MO 

4- 

mt 

TO 

M0 

ft r r 

S7‘. 

SS to 

l'« 

I’T 

1 

Loral 

41 

* 

1-« r 2'? 

52% 

*0 1-16 

■- 


7*1 

42ft 

50 

r 

'? r r 

Shcrw 

X r 

4 

r 

T 

LBtTri 

13 : 

r 

Jto r r 

32to 

35 J-1* 

1 

r 

r 

16 ] 

!»': 

r 

ft r li- 

Sod tin 

22 ‘l r 

1.16 

t 


l*'« 

TO 

* 

ft S r 

SwAIr 

a •* 

r 

t 

r 


MayDS -15 


44N SO 


Me Oan 
55 • 55 

55' a 60 
McDn a Slto 
55'? Sft’6 
55' n 63-, 
Mead 30 
40N 35 

40N JTi 


45 


Mere* 

140 S 

TO". 

s r 

JWto 

350 

ll'i 

213. 

ISO s 

*7% 

9 r 

JS9to 

340 

6 

213- . 

151 s 

61% 

4 r 

a»to 

170 

7 

213'. 

'9* S 

54 . 

i r 

359% 

380 


21 lft 

1*5 * 

51ft 

* 1-10 

359% 

3*0 

f.10 

213% 

no s 

45 

a '« 

159% 

400 

> 

213'. 

ITS r 

*2 : 

r <-■ 

T*» In 

M 

16 

2ir. 

IM 35' : 

to 

Ml W 

TO-, 

eo 

11 

213% 

IBS r 

30% 

116 IMS 

70ft 

6ito 

6 

IIJ . 

190 24ft 

-ft 

1-16 I'l 

70ft 

63to 

4 

213'. 

195 14ft 

71% 

y-io 2 

TO'.? 

66to 

* 

^3% 

200 IS 

'8 

1 3*-j 

IDft 

65 

r 

211% 

210 » 

ll'i 

3*9 « 

nr» 

TO 

Tim 


213'* 773 
Mid OU 10 
MMM 62 I 
74to 
»*’ 6 


741 1 


74'- • 


80 


85 


Jto 

’N 


13-14 

2N 

51 


SO 


45 


10 


55 

Mon -.on £0 

92v. es 

«2to 90 
TON TO 
»7to 100 
NBl ir : 
NC P 79 
01 !. to 


20to 72'? ', 

Saito* 70 s 
*6 85 llto 


46 


97to 

TO 

100 


105 


»'» 

S'* 

Jto 


Stole, 30 
Smltl 37' i 
41N 40 

41N 47: 
41N 45 

4IN 50 

Teld>n 290 
359N » 
35M. no 

3S9N 348 


70to 
70*6 
Tors 
Alto 
30’s 
38’, 

use 

45N 

45' I 
«•, 
UCamo 
U Torn 
54to 
Uolenn 36to 


SIN 


NW/ 


ss 


NorSc 


IS 


30 


IS-. - a 

NorTei zs 
Nihma So 

Off 15 

»N « 
Ogden K 

yt *o 


S 


PaineVi IS 


Jl'. 


1» 


31'- 

Jl'« 

Pa.m 

Penn; 

68-i 

4BN 

68 ’. 

60N 

68N 

HN 

Pepai 

18 


16 4-ia 
r 3 1 4 
r 31a 
, i: 
r 3to 

• : l il ia 
r I I I* 


H-l* 

Hft 

M0 


10 


ia 

Pokjr 


to 

» I 


34** 15 

34’-. 37': 
34! ; a 


Supranational 


a D B 
A D B 
ADB 
A D B Apr 
ADB 
ADB Apr 
A D B Aug 
ADB 
ADB 
ADB 
ADB 
ADB 
A D B APT 
African Dev Bk 8'* 


S' J 88 100X5 5X0 5+9 

ION 89 111.75 672 *67 

71 9/ 1X655 5+3 7X7 

10 91 104 00 8+1 9+2 

BM. 92 10875 621 7X9 

*•* TO 1117$ 821 1X8 

4'.* TO 113X0 600 615 

8': 93 109X5 8 61 7.78 

71 94 KM 50 6+7 7X5 

8 94 10675 676 7.49 

6? 95 9815 6X0 862 

6V| 96 TO 00 6X0 8+5 

71 97 1 05X0 6*4 7X5 

9ft 4500 7.03 6X0 


Council Europe 7N 8* 101.75 479 699 
Council Europe 7V; 0* 102X0 616 7X2 


Council Europe 8 TO 1 06 00 aji 7X5 

Council Eurooe 8'. 9 2 104X5 7X8 7X7 


Council Europe 81 TO 10XX0 7X3 IJ« 
Council Eurooe 71, 93 104+0 t.t? 7X3 


COuncJI Europe BN *3 1047 5 7.7a 7X0 


Council Europe 8*e 91 107X5 ftXi 7 81 
Council Eur.E. S'e *4 *700 645 60ft 


Council Europe ft'Y 91 49X0 ft.2l ».I8 
Council Europe 7 V5 94 102.75 7X0 7X0 


Council Europe ftS, *5 9»X5 4.75 6+8 
Council Europe 7'? TO 104X5 67* 7.19 


ECS 
ECS 
ECS 
E C S Pp 
ECS jon 
ECSMor 
ECS 
ECS 
ECS 
EEC 
EEC 

EEC Jun 

EEC 
EEC 
EEC 
EEC 
EEC 
E 1 B Pp 
E 1 B 
E 1 B 
E I B 
E 1 B 
E I B 
E I B 
E I B 
E I B Apr 
E 1 8 Aug 
E I B 
E I B ISer 
E 1 B2Sor 
E 1 B Mar 
E IB Aug 
E 1 B 

E I B Feb23 
B Mar 

E I B 
E I 8 Sep 
E I B 
E I B 

E 1 B ISer 
E I B2Ser 
E 1 8 
E I B 
E 1 B Nov 
B 
E IB 
E I B 
E I 8 
E I B 

E 1 Bl Apr 

B 

E I B MO, 

E I B 
E I B 
Eurotom 


5'* 90 100.75 4.TO 5X1 

B 90 10**5 844 7X0 

7 TO 104X5 600 *71 

8' 6 TO 105X5 678 7.72 

7'.; *3 104.75 6 41 7.16 

7'? 93 104 75 6+6 7.1* 

91 94 107.7S 612 9X5 

7 95 101.75 * 70 * 88 

*’b 97 *9X0 *.94 691 

8 92 10800 5X6 7+1 

51 93 97 JO 5.*8 5X2 

8'* 93 107.15 *.70 7.70 

8 94 101.75 7+7 78* 

91 *4 107X3 82* 9X9 

71 TO 102.90 7.22 7.53 

7’» 9* 104X0 6X7 7.18 

6': 97 97X5 6X9 6M 

7--k 09 104X0 5.0* 7 JQ 

10 89 10675 4X2 9J7 

5N 90 100.75 4.91 5 21 

4 TO IDO 25 5.90 5*9 

7’, 90 I OJ.B0 6+4 7+5 

B'j 90 101X5 7.90 839 

6'z 91 101XS 606 6+2 

0 91 107X5 5X4 742 

10'? 91 105+0 8*4 9.9* 

ro'l 91 10625 8X5 9X0 

101 91 108X5 8X4 4.43 

8N TO 107X5 6X2 7«4 

O'* TO 10*25 678 7.76 

Bto TO 106+5 6 6+ 7X5 

9>t 92 107X5 7X4 874 

10 TO 10650 0.15 «J9 

7<? 93 105X0 6X7 7.14 

71 43 105X5 6+3 7jz 

B 93 107.10 tXl 7+7 

S'* 43 107.75 4+4 7+6 

7'* 94 104.75 »+0 6TO 

7’« 94 107X0 6+0 7J+ 

0 *4 106X5 676 7X3 

B 74 106X5 6.75 7X1 

B'. 94 10050 6+7 7+a 

6V, TO TOXO 647 6X4 

*-« TO 100X5 *73 682 

SVB 4* 9275 67* 60* 

Ml 9* 95.95 674 6J8 

*1 TO 97.75 673 *57 

* 97 95.10 671 *J1 

*' ■ 97 9615 


6*4 6J7 


*', 97 9S+S 678 6+2 


6 A* 6X1 


6to 97 44.10 

71 97 103X5 6.90 7.16 
5'; TO 89X0 7.00 *18 
14 104.75 


n a. 5.73 


71 93 10475 6X3 7JU 


48% 40 

r 

•’bo r U 

Eurottfna 
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90 10S.9S 

5.1* 
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Bft 

90 10175 
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i 

fi 4 r 
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92 106X0 
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7ft 

94 705.00 

i.iJ 




EurotUno 

6Y- 

96 96.75 

6.75 




Eurollma 

6to 


6X1 




IADB 
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46% SO 



IADB 

4% 

09 106XS 

4.94 

Viacom 55 
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I A 08 


91 106X5 

5X5 
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IADB Mar 
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92 104.25 
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J8to 25 




0% 

77 108X5 

6X9 



» i* i 


9 

92 111X5 
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7% 





9 r i 








HOB Aug 

8". 

93 108XS 
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IADB Dec 

B% 


65* 




IADB 




WomCm 3S 

r 

2-- r 1 

l a D B Jul 

r- 


4X5 


IS'-i « 

worcHi SO 
S9N 55 
57 N 60 
Whirls IS 


37% 

48 

r 

r 2‘m 
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30 

r 

3'» r 


33ft 

a 

r 

"l f 
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10 

r 

? r «i r 


12 'A 

12ft 

*9 

13-la r 

>8 

13% 

15 

r 
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TO 

r 

r t 

3-16 

7*% 

w 

r-T 

4 3 m 

Tito 
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1-16 

11-16 r 
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90 

r 
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Zavro 

3 

r 

«■• r 

«-lfi 
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B 


1H ? 

7H 

ato js iw 
Total wjiume *10X25 


Qvm 


■MCfTll7.176iei 
r — Nat traded. None altered a— OW ( 


7.22 


IADB Aug 
I + O B 
■ ADB 

ife 

world Bk 
World Bk 
World Bk 
Wand Bk 

'//or w Bk 
World Bk 
world Bk 
World Bk Aug 
World Bk 
World Bk Pp 
■World Bk Pa 
World Bk 
World Bk 
World Bk 
World Bk 
world Bk 
WOrld Bk Pp 


6'- TO *535 693 6X4 

6 97 93+5 6.41 6+1 

* 01 87 05 7X5 4X9 

691 TO 102.25 nja 6 eg 

6 a 101+0 4.10 591 

6N a 101.75 4 72 6 14 

*4D » 100+5 5X1 6X1 

7H> 89 105+0 4.M 7.47 

SN TO 100X5 5+2 5.74 

71? TO 106.15 SXI 7X7 

7*, 90 105.15 5.43 7.49 

3 90 106X1 549 7X1 

10 90 111.75 510 0 *5 

6 91 100.75 5.74 5 96 

Tl 91 105X5 5X7 678 

790 91 105X0 5.78 *.97 

7N 91 10675 5.72 72* 

9'- 91 109.75 5.90 8+1 

10 91 112X5 6X7 8.91 

I0V> 91 115X5 5 90 9X9 

$56 TO 9815 684 5+0 


EDC 
EOF 
EDF 
SD F 
EEC 
EEC 
EEC 
EEC 
EEC 
E I B 
E I B 
E I B 
El B 
E I B 

Ell Aaultolne 

Euro lorn 

Euralom 

Eurollma 

Eurotlmo 

Fiat Fm Trade 

Flal Fin Trad* 

Ford Conoaa 

G Z B 

Gillette 

GMAC 

IADB 

IBM 

ItOlv 

K B I firm 
Kemtra Or 
Meaal Finance 
Merrill Lrncn 
Morrill Lynch 
Maei-i leimeM, 
Morgan Gl/ 
Motorola 
N S Wales Trs, 
Ned Gasume 
Nerso 

New Zeokmd 
New Zealand 
New Zealand 
Nissan Moiars 
O L B X/w 
Porbo* Fin 
Pcctiincv 
Pepslca 
Peugeot 


Philip Morris 

Philips loll 

Portugal 

R J Reynolds 

Rabobank 

SAS 

SDR 

Sec Poc 

Sumitomo 

Sumitomo Fin 


Sweden 
U B Norway 
Victoria P A 
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Cpn 

Mat 

Price 

Mat 

Yld 

7% 

95 

92ft 

8X4 

7.87 

7to 

92 

97W 

8X9 

7X4 

9 

95 

101% 

8.75 

8X9 

4% 

92 

105% 

8X5 

9X6 

Bft 

93 

ton? 

8X9 

6X1 

9*8 

*5 

104% 

895 

9X3 

7ft 

93 

94ft 

635 

7X4 

7ft 

*3 

97% 

BX7 
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Oft 

95 
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8X2 

870 

8% 

*3 

98to 

8X1 

639 

vn 

*2 

97V? 

617 

7X9 

9% 

95 

102ft 

8X0 

9X2 

7ft 

95 

93% 

8X0 

7X7 

9% 

42 

105% 

618 

922 

9ft 

95 

105ft 

690 

9J9 

Bft 

95 

100ft 

8X4 

886 

8 

fl 
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7X4 

7.92 

7ft 

94 

96ft 

8X2 

7.90 

6ft 

92 

93% 

820 

6X4 

7ft 

90 

9TOA 

7X8 

7X3 

■ft 

95 

101ft 

8X1 
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Oft 

94 

100ft 

879 

8X4 

7ft 

97 

92ft 

9JM 
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7% 

92 

99 
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7X3 

7ft 
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97ft 

836 
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7ft 

96 

93 
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g 

97 
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8X3 
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6ft 

9* 
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8X5 

7X1 

9% 

95 
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9.11 
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0 

47 
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7ft 

98 

89% 

8X6 

7.98 

7ft 

91 
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7X0 

7X9 
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92 
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7ft 
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94 
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91 
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7X1 
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8ft 

93 
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94 
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94 
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9* 
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AO B 
A I DC 
Allied Signal 
6mm 

Auslr Control 
Austr Control 
Australia 
Auslrto 
Austria A 
BFCE 
Barclays Overs 
Belgium M 
Boca Finance 
British Petrol 
CNCA 
CNT 
CNT 
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Canada 
Canada 
Canada 
Canadian Pocll 
Coca Cola 
Council Europe 
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Credit Fancier 
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Denmark Feb 
Denmark Jan 

Denmark 


Denmark 

Denmark 
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EDF 

EDF 

EDF 

EDF 

EEC 
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6 

91 
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535 

5X8 

Oft 

92 
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Sweden 
Sweden 
Sweden 
Sweden 
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wail Disney 
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World Bk 
World Bk 
wand Bk 
World Bk 
world Bk 
World Bk 


Con Mot Price 


5*3 91 101U iU ' 

5V. 94 TON .' *5 S 

5* « tm ; 

s « WIM. sir -S?-£ 

7 MR 5S • 
4*9 92 96 ;H *5 


**» To 104 

W .96 103* T£ 7i 

+4, TO TB3*fc 45 , J* 

798 93 111 £3 *« 

4*8 94 TON X57 £S 
**» 94 lOSVk £74 ** 

7 94 107N 5+5 12 

SV. 9* 1001? -jS 

MY 96 1009k.. an 


Euromarts 

AtaCiaooce 


EnreboBd YlfldN 


5BPI.2 ' Aug , . 
U.S. S,(nt1lRS>,trrs&6*M- 93* - gj, ' 
Public kuotnu I yr» 6 g»*r_ 9£J ^ 

Other nwtn. I yrs 8 mr bi . iu ’ 
other I5nrrs.5to7yn • 9.21 " n, 

Pound* sterling, 5 to 7 rr» 10X1 iqq' " 

French froncs, le» than 5 y« - mt$ vw--; 
ECU. B yrs 8 over 868'’ i+j 

*W7»n .- 8X2 f'ajj- 

Con. 8 S to 7 yrs ' ■ 1 OJ 9 ■" • 

AuS. 6 S I* 7 yr»_ ' 1150 -. 11 *. 

NX. S. less than 5 yrs Uj* "it* " 

Yen. > vra & onr ' 6 ij ^-. 

i to 7 yrs 540 - 54 } 

Source: t-uxemOOurg Stoct, Exatangc. 
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NO"* t Hsu, 

579X0 922JI - Wag 
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— 
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FRNs 
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- .98* 

BCP 

800X0 

37J» 2.7UX0 l*jf 

Total 

1X0)20 

»16B 3X2* JO 78<90 


Cede* .eiiradHr 

5 Nons I - • . Mb 
5X20X0 4+44X0 9X49JO It, 153J 
670+0 601 JO 1X4658 tfi\M 

1.IBSJ0 1.179X0 64*4X0 Itodj, 
1.18220 5690 1X62X0 JL* 

875890 11+82X0 14,92240. 1+74*3$; 
Source: Eurocleor. CeooL 


Stnn gills 

Convert.’ 

FRNs 

ECP 

Total 


Libor Raleh 


l-moarfa 

UX.5 *’» 

Deutsche mark 4 

Poona sterling *’• 

French (ruse 7 13/16 
ECU 7 3-' It 

Yen e 1:14 


.-*?• I 




Source Morgan Guaranty-. Uonb Bowl 
Reuters. . . 




Maturity 
31.739 
15J.90 
31J.91 
15 s.n 

I5+.94 
15A.97 
1&2.06 
15-6.17 
Source. Salomon lac 


AfL4 

Close wk+sgo 

Bid Ask Yield yleU 
99 3/3! 99 sm 8.15 - 809 ’ 
98 tna 98 vsm 854 826 
97i2« 97 sun 8X8 842 
98 98 vxl 8+18+6 

94 am 94 tsm 8+7 883 . - 

95 nm 95 nm 9.01 9X0 
98 WS 98 22/31 9X0 9X7 
94 va 94 sm 9+3 9.19 


Wall Street Review 


NYSE Most Actives 


Listing above does not Inch'd* I looting rat* 
notes or converllbtos. 

Coupon, price ond yield ore engrossed In per- 
cent. 

For doiiar -denominated issues. SPd/Trsv Is 
dll lerentlal betw e en yield to maturity of bond 
and yield on UX. T rcasury's issues with tho 
same mol ur I tv, expressed in basis points. 
Prices ana yields are all an a bid basis. 

Pp: private placement. 

W/w: with worronrs. 

X/w: e« warrants. 
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NwIMs 

AEXPS 

EKodk 

Phi [Mr 

Hellmn 

Euxon 

Chrvss 

USX 

Coco Cl 


23% — ^ 
21 Yk — V, 
32 Ik — N 
16W +11* 
595, —29b 
160% —5% 
740a + Vh 
BS19 +5flt 
35ft —ft 
95ft —3ft 


Ur Elec 160428 25ft 2314 
OhloEd 159667 22ft KBb 
AT&T 124773 34ft 32ft 
NISemi 124107 16ft )45h 
Gen El s 110057 63ft 59ft 
IBM 106722 1619ft 180ft 
PSEGs 105586 25ft 24ft 
B1D91 93ft IM? 

71944 37ft 35ft 

60213 101ft 95ft 

54X53 118ft 112ft 113ft —2ft 

5179* 42ft 33ft 42ft +Sft 
51909 100ft 9Sto 
51321 45% 42ft 
50873 38ft 34ft 
50307 52ft 49ft 
RJRNb 49629 68ft +4 
Limited 49130 47ft 40ft 
48336 115ft 95ft 
48128 92% am 
47839 54 50 


CrovRs 

GMot 

Mobil 


WulMIS 46390 41 


Digital 

NAPtlll 


38ft 


45923 192ft 184ft 
4S035 55 54 


PepsiCo 45002 40ft 37ft 


97 —1 

43ft — 116 
35 -2ft 
50ft — ft. 
45% —3% 
40ft —4ft 
9*ft —14 
87ft —2ft 
SO — 1 
38ft —1ft 
186 —1ft 
54ft — ft 
38 -2 
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1445 

199 
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AMEX Most Actives 
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High Low LOST aw 


TeiesPh 464)1 6ft 3ft 
TexAIr 43142 32ft 25% 
WonaB 25TV2 18% 17ft 
WDIgttl 25009 28ft 22% 
HmaShs 18762 16ft 13ft 
EcTiBbS 17900 2Bft 26ft 
Damned 154Z7 lft ft 
NYTtnei 14835 44% 42ft 
Cuatmde 14723 2ft 1ft 
BolorPh 13012 51 . 37ft 
Amdahl 10991 44% 41ft. 
Lor Tel 9986 16% 15% 

Vfocmpf 9448 26ft 25 
Block E 8457 Sft 5% 
CornCrn 8348 17ft 15ft 


5% 4-1& 
27% — 5h 
17% — % 
2Jft -1% 

2ft +% 
Oft +Bft 
42 
16ft 

25% + to 
5% ■ — % 


TIE 
Hasbrs 
F AusPr 
Cmptrc 
NfPatnt 
HmHar 
CM I Cp 
vtocm n 
FrultL n 
inIBknl 


. 4ft. 4ft 

634T 24 ZH* 

4305 8% Oft 

*187 4ft. 3 
5591 13ft 12 
4904 14ft 12ft 
4771 3ft 3 
4747 25ft 24ft 
4737 7 4% , 

4180 5ft 4% - 
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TWs Wk Dot KB. 


NYSE Sales 


Sates voL 


Toiol tor 


Year ago 
Two year, ago 
Jan 1 la date 
198* to dote 
1985 lo date 


853+70X00 
878,940000 
+59X80X00 
354X20X00 
31.153X78X78 
22.951 J20X00 
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INTERNATIONAL POSITIONS 

You will find below a listing of job positions published 
last Thursday under the rubric International Positions. 

TITLE 

SALARY 

EMPLOYER . 

FINANCIAL CONTROLLER 

£45,000 

CJ.A. 

SENIOR ACCOUNTING 
OFFICER 


INMARSAT. 

CONSULTANTS 


EDV- Personal fc>er atung 

EXPERIENCED MANAGER 

Good 

The Body Shop. 

SALES MANAGER. 

EUROPE 

Attractive 

A Canadian-based producer, of non- 
ferrous metals and chemicals* : _ 

DIRECTOR OF 

PUBLIC AFFAIRS 


Outboard Marine Belgium NV- : - 
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if you hovw't seen lost week's INTERNATIONAL POSITIONS rubric, 
. . piease ask for a free copy: Max Ferrero, 

INTERNATIONAL HERALD TRIBUNE, 92521 Neuffly Cedex, 
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Nissan Is Polishing Its U.S. Image 
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8 H 101 Vi 9938 CafitoJe at 100W ia 1991. F»M 
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U lom 9975 NcnetottoMFiml**. 

11 101% 9938 Nomdfabk FwslMt. 

13K 101M 100L25 Noncolabfa. Feet 1W%. 

13M -101ft 9975 NomMift Fms isat 
13% 101% 9973 Nonadlafaie. F**c 2%. 


9850 Mimmifa b l .. End. «/X» no*, eeh am worrort ee e rcaofa l a 
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yon par dolor, Foes 214%. $120 ra» on owed in Europe ond 
STD offon in Asa 
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ona worron* axercsabJe too company* ihaa* at an axpeet- 

ad TM prtaxum. Faat TAX. Jem* to be tat Sapfc 9. 
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ad 2HX prata i a m . fw 2}4% Toma to be sal Sept 10. 
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By Donald Woutac 

Lea .Ingeiet Times Service 

LOS ANGELES — The 
crunch had to come sooner or 
later for Japanese automakers in 
the United States, and the first to 
fed the squeeze has been Nissan 
MotorCorp. U5A. ‘ 

Analysts said it had quality 
problems and a muddled image, 
which pul it in a weak position to 
combat the falling dollar, South 
Korean competitors and a rally 
by Detroit auto companies. 

This month, Nissan is com- 
pleting a shake-up that has left 
its VS. sales and marketing arm 
with a completely new manage- 
ment and Us employees wonder- 
ing who they will report to next. 
It is the latest in a series of ac- 
tions that dealers and others 
hope are positioning Nissan for a 
turnaround in its fortunes. 

“The class of the Japanese are 
Toyota and Honda,” says a mar- 
ket researcher who specializes in 
Japanese companies. “Nissan 
has really fallen out of that first 
tier and into a second category 
with Mazda and the rest,” 

Nissan’s executive shuffle 
took place quietly over 18 
months, which was much faster 
than Nissan was able to effec- 
tively change the name of its U^. 
car models from Datsun. The 
move, begun in 1981, puzzled 
many who die it as the start of 
the company's troubles. Some 
customers stUl think that Datsun 
and Nissan are two different 
companies. 

After Toyota, Nissan had long 
been the No. 2 Japanese seller of 
cars in recently profitable U-S. 
market. Bui critics say Nissan 
borrowed the wrong page from 
the Detroit story and allowed its 
quality to slip and its cars to get 
stodgy. 

Honda shot past Nissan in 
U.S. sales, buoyed by its own 
reputation for quality and inno- 
vation and its ability to skirt im- 
port quotas as the first Japanese 
automaker to build cars in the 
United States beginning in 1982. 
In the Japanese market, Toyota 
increased its dominance. 

Meanwhile, Japan's ‘‘Big 
Three” — Toyota, Nissan and 
Honda t— found themselves 
competing with improved De- 
troit cars, an ever-lengthening 
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The name change to Nissan from Datsun hurt U.S. sales. 


roster of Japanese manufactur- 
ers and an influx of cheap South 
Korean autos unrestrained By 
import criHngs. 

And the fall of the dollar to a 
postwar low a g^ina tfae yen has 
eroded much of the Japanese 
cost advantage. They have re- 
peatedly raised U^. prices be- 
cause the dollars they collect are 
worth less, but competition pre- 
vented them from maintaining 
profit margins. 

“About $2,000 a car was typi- 
cal profit. Now they might be 
getting $500.” says Donald Des- 
cenza, auto analyst at Nomura 
Securities International in New 
York. 

Some customers 
think Nissan and 
Datsun are two 
different firms. 

Earnings shrank at all the Jap- 
anese companies.. But after four 
decades of phenomenal postwar 
success, the parent company re- 
ported its first operating loss, the 


flounced the early retirement of 
Charles P. King, 58, who had 
beaded Nissan’s U-S- sales and 
marketing for 15 years. 

Mr. King’s duties will be as- 
sumed by Thomas D. Mignan- 
dli, a highly regarded Ford Mo- 
tor Co. executive hired earlier 
thisyear. 

These changes have occurred 
in the aftermath of what is de- 
scribed as a rebound in the quali- 
ty of Nissan’s cars during the 
past year. A survey by market 
researchers J.D. Power & Asso- 
ciates, of Westlake Village, Cali- 
fornia, called Nissan the top Jap- 
anese company in overall 
quality, t railing only Mercedes- 
Benz in a survey of all 1987 mod- 
els. A year earlier, it ranked 
fourth behind Mercedes, Toyota 
and Honda. 

“Nissan has made a huge leap 
in product quality.” said John 
Hammond, a JJD. Power analyst. 
“It’s the first positive thing Nis- 
san has done in a couple of 
years.” 

Moreover, in the first seven 
months of the year, Nissan has 
sold more cars in the United 


equivalent of S122 million, for States than Toyota and is No. 2 
the first six months of the finan- to Honda at home. Toyota 
dal year ended SepL 30. For the blames this on its own car short- 
full year, it registered the equiva- ages. Indeed. Nissan has an un- 


lent of a S 6 million loss. 

Coalrol from Tokyo was tight- 
ened. Japanese executives were 
recalled to Tokyo, sales officials 
were replaced and Nissan 
changed its advertising agency. 
On Aug. 6 , the company an- 


healthy 85 days worth of its im- 
ports on U.S. dealers’ lots, 
compared with Toyota’s too-lean 
26 days. Sixty days is generally 
accepted as ideal. But others 
credit Nissan’s aggressive sales 
approach as weH 


Borg- Warner to Sell Shares in Finance Unit 


New York Tima Service licm before expenses. The plan also charges. So there’s no way this 

NEW YORK — Borg-Wamer valued the finance subsidiary at company on its current operations 


Holdings Corp. has disclosed that $760 million to $880 million, 
it plans to offer 32 million shares, _ ... 

representing roughly 80 percent, of hves^d thareompan 

its finance subsidiaiy to the public “** ““ 
for between Si 9 and S22 a share. n*nce subadiary. Borg-Wan* 
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' • , n Stages to the recent SS percent 5 ^, 
*" 1 Lawrence A. Kudlow. chief 
rr^pconomist at Bear, Stearns& Co. in <y 
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second quarter’s 2J percent, he thdr own currencies to support the incurred to go private last ApriL “Their interest expense, at an av- 

«W-. . . dollar, so are resisting any further ^ ba ^ l ^ led by Merim enge oat of Wpetcej wffl be 

Also, they are worried that m- ^sing of interest rales. At the same Lynch Capital Partners after a bid- ar 9 und 5300 nullion this year, 


rr— TaHKMinjrtatiiear.blearnsSCo.m Also, they are worried that in- easing of interest rates. At the same Lvndi Canital Partners after a bid- around 5300 million this year, a $1 billion automotive parts bus 

‘ 'lew York, agrees that the market dustry and the labor market wiQ be time, a rise in rates would weaken dm 2 wararcnnst the GAP Coro said Mark Shenkman, president of ness, a credit reporting concer 

r< n Tetnams unconvinced. “Basically, to absorb - higher growth the dollar, thus further undermin- . Shenkman Capital Management worth S300 million and a protecte 

y his is a dollar-driven action. To without touching off higher infla- ing their own export-oriented econ- The offering would yidd be- “The company last year only made services business worth $600 mi 

* lome . extent, however, it really don and that the weaker dollar will omies. tween $608 million and $704 mil- $200 million before interest lion. 

\ wasn’t served much purpose” as the inflate import prices. In this atmosphere, then, some 
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lleueman s Beer Distribution Network 


■\ V.fi X SaleS^nove tty the Fed,” he ad ded, pre- Bkely to remain so during dis- for the recent issues in European 
tsketing a 6.5 to 7 percent^ discount custom among top monetary offi- currency units, the currency basket 
.fM* byy wnd, alon g with a fed- ^als in the next few weeks before that traditionally has offered inyes- 
‘ r ^ralhmdsTaie of 8 percent, com- the annual meetings of the Interna- tors protection against wild swings 
rnjpansCwith the 6.75 on Friday. uonfll Monetary Fund and World in currencies, while also providing 
Mr. Kudlow noted that the Bank. a reasonable yield premium on Eu- 


Is Said to Be Big Attraction for Bond 


Mr. Kudlow noted that the Bank. a reasonable yield premium on Eu- New York Tima Service 

boct-term interest rates would be Authorities in West Germany rope’s strongest major currency, DETROIT — Beer industry ana- 

k ikefy to rise more quickly than and Japan have acknowledged the Deutsche mark. ‘ lysts speculate that distribution of 

BongCMerm rates. This was a dervd- broad target ranges for the dollar Despite demand from Japan, the products may be (he main reason 
Yptncnt. that dealers were already that emetged from the decision in two issues launched last week, for behind Alan Bond’s $12 bfllioD bid 
parting to notice on Friday, partly February by central banks in the Toyota Motor Credit and Bank of for G. Heflanan Brewing Co. 
jccausc investors in the longer ma- leading industrialized countries to Tokyo (Curasao) Holdings, fin- Bond Corp. Holdings, led by Mr. 
unties had already translated their st&bilia: exchange rates. The dol- ished trading Friday at unprofh- Bond, an Australian investor, on 


jiflxtionary concerns into higher Jar's target is roughly L80 to 2 DM able levels for underwriters. 


' - - "T - ^Ji.^rtjnunionary cowems mto fligner Jarstarg 

fl lltlRS 1 I y flfiWs and because others had been and 140 

1 ajiiKlmg money into the lesS-vola- analysts, 

1 1 ile Treasury bffls. the medi 

II’ But be also noted that the Fed’s limits. A 


Friday offered $38 a share for Hei- 


and 140 to 160 yen. although some “It’s a reasonably stable altema- leman of Wisconsin, the fourth- 
analysts, like Mr. Kudlow, believe live to the Deutsche mark-guilder largest U.S. brewer and the sixth in 
the medians are the practical upper bloc,” said Mr. Kurth of Manufac- the world in terms of beer sales. 


But be also noted that the Fed’s limits. And he bdieves they could turers Hanover, and gives investors Pan] Shain. an industry analyst 
HWious acco mm odative monetary be reached within the next three a 2 percentage-point yield pickup with Dain Bosworth Inc. of Minne- 

M . . . _ _ . . -a__ T\W La Mttrl tWn _ - m j _.v! .1. 


»Iicy had kept fed funds rates 1 to months. 


on DM bonds. Bat, he sard, the a pnlis, said Bond Corp^ which 


Vi percentage poinu bdow the Mr. Morrison of Goldman Sardis market has never been sufficiently owns Swan Brewery, the secood- 
rne market rati Thus, he said, predicts that after allowing the dol- speculative to develop ^ liquidity largest brewer in Australia, might 
vhfle the 35-year bemd yield could lar to slip to around ! .77 DM and that many investors prize. want to nse Hevleman as a distribu- 

te one-ha rr to three-quarters of a 139 yen before the IMF meeting. In the past three weeks, rix issues tor for its own brands. 

«rcenta« Doim, bill -melds could monetary authorities will let it fall totaling a relatively small 458 mil- “He’s buying distribution," Mr. 

• . . _ r . J .f .L. •mnnil 1 : tnri 1 1 1 1 1 n ■ .in ■ tj .t I J..I. 
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. ise 1 to 2 points. by the end <* the year to arouna 

Amcmg the nuqor. worries of 1.72 to 1.75 DM and 130 to 135 
end investors, he said, was the yen. 


by the end of the year to around lion ECU have been launched, but Sham. “Beer is sold through whole- and publisher of Beer Marketer’s Brewing Co_ with 12 percent 


Sar tint rapid growth in the UJS. 


72 to 1.7S DM and 130 to 135 prices stiD fell- “That shows you salers, distribution is highly union- Insights, a New Jersey newsletter, Heiieman. which earned $48-3 

xl how limited the demand is for ECU ized, and it’s not easy to break in said new brands faced extraordi- million on sales of $12 bfltion in 

Analysts did not see many impli- paper," said Karen Greenberg, a with a new product. With Hefie- nary difficulties and $12 billion 1986, itself has a reputation as an 


Boriomy would increase demands cations for rate changes in West syndication manager at Morgan man, you've got product slots, was a high price to pay just to enter aggressive acquirer of small 
w investment funds and drive up Germany or Japan as a result of the Stanley International you’ve got shelf space.” the market. He said Australian brands. 


{[Fed Discount Rate Rise Hits T-Bills Hardest 
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." -• By Kameth N. Gilpin 

I New Yorit Times Service 

J NEW- YORK — Short-term in- 
^^rest rates rose sharply in the cred- 
markets Friday, after the Fe deral 
■serve Board announced its first 
jerease in the discount rate in 
three yean. 

The reaction 10 the Fed’s move 
■mg longer-term government se- 

" , -HS. CREDn* MARKETS 

'>:* '*** more muted, although 

“ -jyffm expressed general disap- 
Pmlmcat with the half-point rise, 
>^P<rcenL 

Ju *pite of the recent oollapse in 
prices, market participants 
ad they remained bearish. Many 
the increase in the discount 
•te* * move -that had been widely 
tpected, was not dramatic enough 
tease selling pressure on the dol- 
M major maritet concern, 

V ; J« » day at least, the increase in 
[...’fe-disooum rale served its pur- 

’ to tte dollar finned slightly in 


the dollar will decline anyway," he 
added, referring to July’s U.S. trade 
figures. 

But some analysts had more con- 
fidence in the Fed’s approach. One 
was Henry Kaufman, Salomon 
Brothers Inc-’s chief economist. 

“In response to the increase in 

the discount rate, the federal funds 
rate should soon move up to 725 
percent," he said in his weekly 
Comments on Credit. The Fed in- 
fluences the interest rate on these 
reserves that banks lead each other 
overnight, and they traded Friday 
in a range of 6.75 to 7 percent 

•This parallel move m the Funds 
rates, by underscoring the Fed’s 
messa ge, should quell market par- 
ticipants’ uncertainty over chair- 
man Alan Greenspan’s willingness 
10 head off inflation," Mr. Kauf- 








don’t tbmk a half point is 
fog to matter much," raid Ed- 
- fctf Yardni, ebief economist at 
Ntotial-Badw Securities. “If 
I iff »*4.bBd trade number next week. 
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man said. Nonetheless, the markets 
will continue testing the Fed’s re- 
solve. 

He said that while the rate in- 
crease “should arrest the down- 
ward drift in the bond mark et, per- 
sistent worries about inflation and 
tire dollar will eventually push both 
long- and short-term interest rates 

irregularly higher.’' y- 

Until their upward spurt Friday, 
short-term interest rates had not 
risen nearly as much recently as 
yields on longer-term issues, which 
are more speculative investments 
because of their lengthy mttbrities.. 

Late on Friday, interest rates on 
three-month Treasury bills were 
6.40 percent, up 22 baas points, or 
hundredths of a percentage point 
Rates on six-month bills rose by 31 
hade points, to 6.57 percent One- 
year bDb were bid at 7.12 percent, 
up 15 bass pants. 

At the Treasury’s weekly auction 
of three- and six-month bills on 
Aug. 17. three-month lulls were 
sold at an average Yield of 5.97 
percent and six-month bills at 6 . 12 . 

Late in the day, the Treasury's 
■bellwether 8.875 percent, 30-year 
bond was trading around 94 5/32, 
down 3/32 to yield 9.46 percent, 
compared with 9.18 percent the 
previous week. 


ycw’ve got shelf space.” 

Yearly Earnings 
At Sime Darby 
Increased 38% 

Reuter* 

• KUALA LUMPUR, Malay- 
sia — Sime Darby Bhd, the Ma- 
laysia-based diversified group, 
reported after- tax profit of 
112.7 million ringgit (S45 mil- 
lion) for the year to June, up 38 
percent from a year earlier. 

The group, which has inter- 
, csis in agriculture, manufactur- 
ing; property develop meat and 
1 insurance, said revenue rose 12 . 
j percent to 2J528 billion ringgit. 

It said poor palm oil prices 
i and a depressed automotive in- 
, dustry had resulted in poorer 
, profits in fanning and roanu - 1 
factnring. Operations in Hong , 
Kong, the Philippines, Singa- 
pore and Australia were profit- 
able. but the Malaysian opera- 
j lion showed losses or 12.3 
| million ringgit. 

“The economic slowdown in 
I Malaysia u gain affected general , 

tending and consumer demand. 

, but cost reduction measures 
1 and improved productivity 
helped trim losses significant- 
, ly the company said- 


Santa Fe Submits Plan 
To Sell Southern Pacific 


By Srephen Phillips real estate holdings, on which a 
New York Time* value has not been placed. Some 

CHICAGO — Santa Fe South- analysts think the property could 
era Pacific Corp. has submitted to add 5300 tuition to the selling 
the Interstate Commerce Commis- 
sion a plan to sell all or part of its 


price. 

•’Dismembering the Southern 


Southern Pacific railroad company Pacific is pretty remote." raid An- 
ar to spin it off to shareholders. dras R. Peltry, an analyst with 

Under the plan, in which there Morgan Stanley & Co. “There 
were no major surprises. Santa Fe w «"dd be a lot of opposition from 
could sdl Southern Pacific Trans- ol ^ CT rail carriers." 
po nation Co. to another railroad. He added dial there was a fear 
to a company in another business, dial some buyers could outbid oth- 
er to an employee group Some for u, c choicest parts of the 


analysts expected that the compa- 
ny would be sold as a whole or spun 
off. rather than sold in pieces. 


railroad and that this would more 
unfairly alter competition than an 
acquisition of the troubled compa- 


Offidals at Santa Fe. based in tty as a whole. 

Chicago, said Friday that a ded- In June 1986> arter more than 
sion on which course to take had three years of deliberation, the ICC 
not been made. turned down Soma Fe’s proposal 

Robert D. Krebs. Santa Fe’s to merge its Sonia Fe railroad with 
chief executive, said the company the Southern Pacific. The coramiy- 
would provide comprehensive ft- sion said the merger would have 
nancial data on Southern Pacific given Santa Fe an unfair advantage 
later litis month. “We will evaluate over other railroads in Southern 
offers as they are received,” he add- California and the Southwest, 
ed. “By November, we should be in Santa Fe has been approached 

a position to describe the plan in by several parties. It confirmed Fri- 
detail 10 the commission.” day that it had held preliminary 


detail to the commission” day that it had held preliminary 

The railroad could bring $700 talks with Denver & Rio Grande 
million to $800 million, analysts Western Railroad Co. and Kansas 
said. Southern Pacific also bos vast City Southern Industries. 
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60 million to $880 million. can service that debt.” 
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unset UK *■*■*«*«» cs; $50 million in excess pension 

buyout group paid after expenses. fimda#ietgtimd 52 billion tomS 

“Tbdr interest expense, at an av- sale of the chemical division, 
erage cost of 10 percent, win be The company would be left with 
around S300 million this year,” a $1 billion automotive parts busi- j 
said Mark Shenkman. president of ness, a credit reporting concent ! 
Shenkman Capital Management worth $300 million and a protected 
“The company last year only made services business worth $600 mO- 
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beers, largely the Foster’s brand, | 
represented only one-hundredth of , 
a percent of the UJS. market. I 
HeOeman’s stock soared $825, I 
to close at $42,125 Friday on the J 
New York Stock Exchange, an in- | 
di cation that Wall Street expected ■ 
a higher bid. I 

Heiieman, a regional brewer I 
whose brands include Old Style, 
Colt 45 and Henry Weinhard, has | 
about 8 percent of the UJ5. beer a 
market. Mr. Stemman said. * 

The U^.maricet is dominated Ity | 
Anbeuser-Busdi Cos^ maker of the . 
lop- sell ing Budweiser, with 383 | 
parent of the market. Trailing An- 

Abm Bond heuser-Busdi are Miller Brewing J 

Co, a subadiary of Philip Morris | 
However, Jerry Stemman, editor Cos, with 203 percent, and Stroh ■ 
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Beatrice Buyout: The Big Game Hunt Yielded Major Trophies 


Hale 


( fiy James Scemgold a trice, Nebraska, In 1894 and grew 
Nra Yark Tima Scrrh r into one of the world's largest food 

' NEW YORK — Henry Kravis and consumer goods producers. 
i ms in the middle of a safari in the At its height, Beatrice sold every- 
; Kenyan . bush two. years ago. but thing from Playiex lingerie and 
decided to call his office. Once he Samsonite suitcases to La Choy 
. got through, he received news of a chow mein. Hunt’s ketchup and 
[armore interesting hum: His part- Tropicana orange juice — a behe- 
jgr. George Roberts, told him that moth created in a previous era 
the board of Beatrice Cos. had just when Wall Street generally equated 
forced cut the chairman, James L. size with profitability. With the fi- 
DutL' ml sale, Beatrice wBl have 

■ “In a dream 1 had thought, may- reduced from a sprawling conglom- 
be. sometime, we could buy Be- crate into a pile of profits remark- 
atrice and we’d talk about it from able even by Wall Street's oversized 
~ppic to time,** said Mr. Kravis, a standards. 

; partner in Kohlberg Kravis Rob- The Beatrice transaction also il- 



A slide in the stock market. * to strengthen Beatrice, but his pnr- 
which would have made it tougher suit or Esmark helped turn some of 
to sell Beatrice operations, or a his own directors against him. and. 
jump in interest rates, could have it alerted some investment bankers 


•015 A Co., the big New York lustiates the rote that personal mo- 
f Ibuyoul firm. “But when 1 heard tivations can play in shaping cor- 
/ ^George, I taid. That’s it There poraie destinies. In this case it is a 
most be hm! confusion there. We’ve tale of the fall of Mr. Dult. Be- 
’jpi to do it ! " • . atrice’s former chairman, and the 

What began as a craekiy inter- comeback of Donald P. Kelly, the 
conlinental conversation has cross-town Chicago rival Mr. Dim 
^turned into probably the most lu- thought he had bettered. Mr. Kelly 
crative leveraged buyout ever — a lost the conglomerate he had run. 

^eal.that has surpassed the ex pec- Esma rk Inc., to Mr. Dutt in a Be- 
= albas even of those involved. ' atrice acquisition in 1984. 

- Kohlberg Kravis and its partners With the Beatrice deal, Mr. Kelly _ . . 

'bought an ailing conglomerate for returned to steal back the prize: He Beatrice shopping bag: At one time, brands included La Choy, Swiss Miss, Hunt’s ketchup and Tropicana, to name a 
■56-2 bHBon- In only 16 months, panidpaiedin the buyout and pre- 

ibey sold off most of the company sided over Beatrice’s liquidation, lakes inefficient giants and nuts Kohl be re Kravis, which has Mratewv ih«r — : P .., 


... *• - ■ 

. ft- ■ i 



turned the buyout into a disaster. 
But the strongest bull market in 
decades and a steep slide io rates 
turned it into a grand slam. 


to Beatrice’s vulnerability. 

It soon became dear that the 
pans of Beatrice, if valued sepa- 
rately. were worth more than the 


“Brother, they took some big whole, as reflected in stock price, 
sk.” said Goff Smith, the retired And analysis circulated reports 


risk." said Goff Smith, the retired And analysis circulated reports 
chairman of Amsted Industries and that the company was ill-managed 
a member of Beatrice's board be- and inefficient. ' 
fore the buyout. “When you take a One banker who saw an oppor- 
big risk like that, you’re entitled to tunity was Jeffrey P. Beck, who 


a big profit,” 


then worked at Oppenheimer & 


The impetus for the Beatrice Co. and had advised Mr. Kelly. Mr. 
buyout began in 1984. when Mr. Beck, who is now on investment 


Kelly deckled to sell Esmark. the banker at DrexeL. tried to convince 
large company he had built from Kohlberg Kravis and Mr. Kelly 
Swift & Co- the meat processor, that they ought to join forces to 
through a series of acquisitions. £s- take on Beatrice. In April 1985. he 
mark’s stock had risen in the pre- brought Mr. Kelly together with 
ceding years, but he decided that it several Kohlberg Kravis partners, 
was time to cash in on its value. 'Mr. Beck had been ignored at 
Mr. KdJy. however, wanted to first, but now he had ammunition, 
keep r unnin g a major corporation. There were growing reports coming 
He first came close to a merger with out of Beatrice, some of which ap- 
Nabisco Brands, now fUR Na- pea red in the press, that Mr. Dutt 
bisco. according to several people had been acting strangely. He had 
involved. But the deal was called forced out a number of respected 
off. in pan because of a dispute executives who ran large divisions, 
over who would run the new con- He was isolating himself, and re- 
cent. according to the sources. trained out of touch for long peti- 
At that point Mr. Kelly turned to «ls or rime. Beatrice officials said. 
Kohlberg Kravis, which was con- Outside members of_ Beatrices 


B “ trice ’ s liqmdahon. talus inefficient giants and puts Kohlberg Kravis, which has strategy that broke Beatrice into 10 Assuming a successful final sale. sidered Wal1 Slrw 's prmke lever- boardwerc worried by Ws behavior 

m bas also spun off a new them m the hands of managers who done more than 30 buyouts since it parts — on top of his S1J million KohlbergKravis, which holds 63.5 buyout firm. He negotiated a and about some major e*pens» be 


level of profits. 

1 “We knew it was a good deal, but 


private hands. 


. 7 ■ m 7 ... " r w «*i»**aw umi MUUMJ "IUI UIV IIUULUIIU1U Uldl . VHIIWWIO - _ __j i nmmnlinn 

J 3 , , _ . . - . has shaken the investment world by they would agree. William W. invested in its buvout fund, which hinted that ihey would take some intended ■* a promotion, 

knew it was a good deal, but Beatrice s restructuring, like oib- whai these buyouts do ls gener- pioneering the use of high-yielding. Granger Jr- Beatrice's chairman at put up most of the capital evasive action to thwart Beatrice Finally, the company s outside 

therns no question we didn’t an lie- ers before it, has stirred sharp crili- ally just accelerate what would low-quality “junk” bonds to fi- the lime of iis buyout, committed D rex el’s stake of about 20 per- and spoke to Beatrice's advisers of directors met secretly in New York 

ipaiejt would rum out quite this dan from people who contend that nave happened anyway." said Mar- nance takeovers, was paid S86 mil- to approving the buyout only after cent has increased by more than bringing io another bidder to top in the summer of 1985. and a oon- 

•/weB." .Me .Kravis said. such transactions just capture shall E. Blume. a professor of fi- lion for raising S15 billion in junk Kohlberg Kravis agreed to pay $800 million in value. According to their offer — a ploy to attract a sensus was reached that Mr. Durt 

Ji Now, the last leaves are being short-term profits and do not ere- nan** al *e Wharton School of bonds. Kidder. Peabody & Co- an- him. and the others, more than $22 sources close to the firm, most of higher price. had to go. The matter came to a 


iWAGB) 


and spoke to Beatrice's advisers of directors met secretly in New York 
bringing io another bidder to top in the summer of 1 985. and a con- 


; shaken from Jhe Beatrice- money ale jobs. Tim Hightower. Texas's Business. other investment bank, collected million. that stake is owned by Michael The gambit worked Tar better head at a special board meeting in 

; tret H* 1 week ' ™ reraauun S as- commissioner of agriculture. com- . for a privileged handful of par- $15 million for advising Kohlberg Thai, however, is loose change Milken, the head of its junk-bond than expected the investment Chicago on Aug. 3. By the end of it. 

! sets of the amipanywere put on. the plained ina recent essay that Kohl- dopants, the financial rewards Kravis. compared with the profits earned operations. bankers admitted afterward Mr Mr. Dutt had resigned. 

; block. And it seems fitting that the berg Kravis now controlled the from the Beatrice buyout have been Mr. Kelly was paid S6.75 million by the equity investors in BCI Mr. Kdly's 7.5 percent share has Dull was so eager to buv Esmark— But the board had thought more 

■ l® 1 P«tKm of Beatrice to be auo- largest USL food conglomerate bat stratospheric. For starters, theorig- at the lime of the buyout for his Holdings. While the final deal re- appreciated about $277 million, in spite of his having initiated a about getting rid of Mr. Dull than 

' tinned off is its domestic food oper- “conkbrt make a biscuit if. some- real deal generated more than $250 work in planning it. He received an mains to be done, the money al- The rest of the stock is owned by program to slim down the hulking about replacing him. some of its 

, atioas — the core business that one kneaded the dough.” mmiem m fees and payments to additional $13 million one year af- ready collected from the sale of the some executives who nra the com- Beatrice — that he topped his own members now concede. Instead of 


• began as a dairy concern in Be- Kohlberg Kravis’s reply is that it various players. 
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ter the transaction for directiiigihe other pieces already exceeds $6.4 pany. bid. Beatrice offered $60 a share, or promoting one or the company's 

BU “ billion. If the domestic food opera- The acquisition was. however. $2.8 billion. executives, or bringing in a new 

_ « ^ uons now on the block fetch the extraordinarily risky because less “We were floored,” Mr. Kravis person to become chairman, they 

!!£££ mXS? • iJS St expected price, $2 billion to $4 bit- than 10 percent of Beatrice’s origi- said. Added a Beatrice board mem- brought in Mr. Granger, who had 

JJErvr ! SJSSS? >36 JSt lion. plus the assumption or $2 bil- nal purchase price — about $417 ber: “The reality is that Dull retired as vice chairman earher. 

jjUTxr 1153 NL. s^ NL lion in debL the investors will earn million out of $62 billion — was trumped his own ace.” William G. Karnes. 74. a retired 

ohT*r 1137 nl Tatitot 2654 nl nearly $5 for eveiy $1 invested, paid for with equity. Most of the Mr. Kelly was out of a job. But Beatrice chairman, was named 

otc e 3242 3477 shuCu?i vSi vm And that payoff will have come capital was borrowed. It was excep- he took his golden parachute, head of the executive committee. 
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691 733 UST Int 


GST 2038 NL : 
GNMA 952 NL ' 
GldShr 732 NL I 
Grwth . 1038 NL I 
Inca 1X45 NL i 
LuCcuf 857 NL 
NPror 247 NL 
Prsoer 134 NL 
US TF 1042 NL 
5T Int 844 NL 


Nonetheless, the company’s re- ring Jack Nicholson and Meryl for comment 

■ I ora Ion ipria Colts Pot* j Ootton & pries Colls 


American Fbarhai^e Options 


Figures as of dos& of trading Friday. 


39 39 

35 49 

35 45 

moiw mm 


52* 50 

Btt 55 
RovDut 138 
12N* UQ 
SFoSF 35 


730 60B VoIFror 1038 NL 
743 851 Volos Line Fd: 

746 604 AOOrln 949 NL 

649 691 Com 1194 NL 

7.11 746 FuoO 1837 NL 

630 649 Incom 736 NL 

038 658 LevGt 2935 NL 


1837 NL Option 1. Prtco Calls 
736 NL 


(Cotton & price Calls 


I Option 6 artep Cain 


EmGtr S54 NL J Fun 2 : „ 

Slabs 1239 NL [ “jnd 897 939 


Cm 1833 1992 SlBrdr U79 1457; 


AMUR -931 2243 icawonr 1838 NL SIBrtcr \TM.UJ2 


1X14 1X82 
3U0 5431 


Fdlw |633 1992 


Iritrrlon Funds: 
Craros 1132 1230 


SlOwr 2237 2333 
TSjtojO si Crap r 1758 J7.g 

liSSS gg-r ttfgLJM* 


uSlM 

sfe zszz SP 

TokB 1851 1L1I jStttt 
^«Gb 1340 1457 usgv 
T«M d 13371X93 CnsOrWG 

lays was dfasSt 


IAI Funds: 

Apollo 1X20 NL 
Bond 955 NL 
InHFd 1031 NL 
Roofon 21.14 NL 
Ronru 1Q.U NL 
Stack 1845 NL 


GovPir 020 NL 
Hllnc r 793 NL 
Mods! r 1X12 NL 
MuBd r 739 NL 


Sfififf ’J* |dFA Fix 10150 NL 


945 1X30 
141 HL 
662 NL 


A^tasoovoB 

635 694 

52??® - a*.»o 

JFITrr UM nl 

Kg SS'li? 

** . Ml 930 

^taJl )W7 nm 
W9*1751 

as-j? ,l 

pjga 1158 NL 
tacom . 521 NL 
Mdc nil NL 


taonWBtar: 

Avoir 16» NL 
CalTF 1133 NL 
Canwtr 1240 NL 


MjSii*; SlElKr 109511.17 
■94 93? S'EUt 954 9.22 IDS Mutual: 

Js U SI Era r 16001591 IDSAar 1233 HL 

nw ,[5 SIESw 129*051 IDS Bd 447 684 

jyl JrS 51 Fra r 3443 3615 IDS Co 45V 494 

2aJ !a3 SlFdr 1937 1937 IDS DU 8M 847 

a« 2440 5IHlmr 4559 4652 IDS Ear 822 NL 

yg yro SIMD . 942 992 IDSE P 1X57 1333 

1194 NL UHau U48 1X9* IDSt* 492 617 

XW NL Slindt 1690 1633 IDSFdl 495611 

1190 NL SI Lost r 26 * 7 ^ 3 * ids Gn 2599 26M 
1190 MW SUMat |r 0X192X60 IDSM1Y 433 45* 

i SI Poor 1X14 1647 ids inr ico nl 


*00 NL 2540 Z79B 

fS NL » I* 2149 2347 

O.T2 NL 111 lnc W53 2035 

679 nl PtoorJcHray: 

- Balan 998 1039 

5SF «■ Govt 932 940 

272 NL Sartor 1040 1683 

8»6 NL Ualun 1X79 1134 

2-J5 NL PtrmSK 18541933 
X16 NL pt | Gr 1152 1290 


653 738 
737 743 
645 690 


MunBd 1021 NL 1 
Spl Sit 1830 NL I 
USGvt 1130 NL 


1X70 1L23 gE&i 
1236 1348 g]™> 

9.W W.46 

2343 2*40 SIHmi 
B9S .939 MMP 

1194 nl sna 


IO W NL S!."SL 


IDS Bd 447 494 T*FB t 95 
IDS Co 45V 494 Vahiar 1L1 
IDS DO 89* 847 MOrttwx 195 
IDS Ear 822 NL MaSdirt 325 
IDSE P 1X57 1333 MRrit Pa 119 
IDS Ex 492 5.17 Merit Gu 114 
IDSFdl 495X11 , v^-h- 

IDSGrt 2689 265* L¥,1 S-, 

IDS HIY 433 456 SSfi. . ITi 


kacKavShlelds: Govt I 

CaoAr 1272 NL Sactor It 

Conv r 1096 NL value K 

CnBdr 935 NL PtrmSpc 1 

Globlr 1X16.NL PIIGf 11 

GavPIr 936- NL 

T*FBr 957 NL 

Valu* r 1L11 NL CrtTF 

iOltMra 1959 NL g»AP » 

asetirt 3257- NL fj"*" “ 

MrttPa 1132 NL GNMA . 5 

lent Gv 1144 ML Gnvm 21 


162 N6 stPrpr «J01 1236 
1133 NL 51 Rati r 1595 153* 
1248 NL stSLr 1491 15.11 


IDS inr 540 NL 


DavGr 1X04 NL siSottr 1743 1739 IDS MY 450 434 

*149 NL SiTacr 2657 27.1 1 IDS Prao 89793* 

935 NL SITolar 1791 183* IDSTx 397 497 

134014J9 si Util r 3659 27.11 Mol Ret 9J7 945 

KL6V NL shiBd 952 NL MnTE 432 457 

1X03 NL SMTF 95* NL Mw9l 1497 1491 

991 NL SOcSIt 1992 1841 Pan Pc 596 NL 

1X77 NL TX TF 959 NL PraMt 1133 1152 

1031 NL Trend 5839 NL Stock 2453 2593 

18551859 votou 2738 NL Setvct 833 837 

*71 NL F|duC«l 2292 NL |FG Fund*: 

1X57 NL Financial Proa: Olvart 1347 NL 

ff-jy; Dyna 5.15 NL InlFdf 2062 NL 

Mil to to FSB Gv 791 NL intMul 1X07 NL 


fira'S? " DIvGIr *149 N L siTacr 

taS 11% GPtor 935 NL SITolar 1791 183* 

Sw'nL MYld 1*J» SiUttlr 2659 27.13 

1X13 ME NYTxF 1049 NL ShIBd 

ff 9 **- NtiRsr ia» nl sniTF 

• av, OMnr 991 NL SpcSIt 

JS lS? SwT* 1877 NL TX TF 

?£ KJ Tax Adv 1031 NL Trend 

165* 1791 TaxEx IMS'M* volua 

JV USGVT *71 NL FlduCOP 

WWW r 1X57 NL Financial 

liii nl OrtaworaGraup: gg" 

531 ML DRCHT 2X61 22J7 FSB& 


952 NL 
954 NL 
1992 1941 
959 NL 
5039 NL 
2738 NL 


IDS In* 4*3 447 
IDS Int 1240 1X05 
■DSHD 1159 1230 
IDS MY 450 434 
IDS PCM 89795* 
IDSTx 397 497 
Mat Ret 9J7 945 
MnTE 432 457 
Midi 1497 1491 
Pan Pc 596 NL 
PraMt 1133 1192 
Stock 34B 2SM 
Select 833 837 


FdTmr 1X« NLI 



Retirr 1X4* NL 
RtEar 303* NL 
Rotlnr 933 NL 


sraval 1695 15.99 


TxFPa 749 TJ 
TFUSI 1X10 Mi 


Metuie Slanst; 
COBAP izm 1253 


VM „L 

S JS r 28 " L 


M39 


Mil 2077 
ODIv NL 

odCxBI 3X« NL 
OdCxSt 4Xa NL 
MExC unavaH 
bleTx unawNI 

«“ r M Sfc 

□SEr 153* NL 


TOWO SB 


KLIS 1U9 

648 NL CuSiec 1112 1232 JH? "d? 

1JJB NL Snath 1651 1555 ©*1" ^ 

^ ft »£“ r ^ TeaEx 7m 

j!-” fSS?, 0TO ML NOAH 753 031 

tt99 1600 stripes 1179 1X38 M Jd AHl 57S 6g 

1130 TUB IntCach 1337 1X« SgSg* 4Jf ml 

'MS ’IS ^ I** 

uS liS IIW* WWOfflL mentis lXtt 1296 
sS 621 EOUttr 1237 NL MDritnn STS 630 

fg >« GvtPlr 792 JJL nut Ben 159* 1791 

S 630 HlYdr 952 nl Mutual al Omaha: 
!U?M» laWR !X« NU Amor 9J4 NL 

'u* S38 OPtnr 738 NL Grwttl 9.15 939 

I4M mi l TBSrou,,: «TO WTO ,nma *691032 
*690 1X33 Hllnp 1332 2*2 T* Fr» 1X66 1141 

uj 5 Sm lnygas MntlOcn 26£ NL 

• w lart MoTF 15J9 1660 MtlQual 2672 NL 

(iw Rash ,669 rai Mtotsnr 7613 nl 
“Sm nl I6»l ML Nat Avia WO 11K 


Qnua; . 

308 NL 

an nl 
^.« s*8 NL 


2UT ML 
1149 NL 
114* NL 
M* NL 


16W HL 
& £ 


STSSi m. 
& ss st 


Scili 12>a liS F5PE* 1X20 NL IDEX Group: PocFd 4753 5093 

«3* 25jS FSPEU 1X6Z .NL IdCX 1618 1657 Pimlx 1595 1X10 

Sf?s™ iSSj FSPFtai 7J6 NL | (tax II 1337 1595 Rrllrr 1*4* NL 

SlSr 7% 642 FSPU 898 NL IduO 1L11 1X1* SWEftr 103* NL 

£5? 1X6* FitdTx 1X55 NL indoslGre: _ Retin r 933 ml 

PSgLi xn SS Gold 946 NL GvtPf 73 d 7« RMGBr RL44 NL 

Hstt us 9m HIM H30 nl IndArn 124*U48 ScTTcH W71499 

Sfly Ota NL HIYM 823 NL Oollnc *39 1X21 SPl Vai 7695 15.99 

TxFPa 749 796 [ndo** 650 NL IrWuttlrv NL States,; 

TFUSI 1X10 HU8 incom *k intewrcrao R&sc. CoaAD 7ZM 1243 

W 1034 1138 Utar W* NL 

DI G 0 GJh“'l794 NL tST 1JJW NL Grwth 1601 1S5S gYMn 1141 NL 

aSSSSf um F i!ff5S ta S** 1*90 1139 i£n SSSiMi In IS 

EL" ss nl sr RRiS' flB 

SSgg S3 £ gfflf NL^5 

E? S «ff?r ’S NL SBigVoSSf" 

DrtxWBuf^i. NIROS iJO Xg LnPTR !fc« JJL ^ 93* NL 

gSf£ r {£ta F U* « .Jffffii-- 949 ixS 

DSCVP J05* NL SaeBd 16W mi mi nra 1337 1437 yx Pre 1046 1141 

□S E r iBj NL Tax Ex *50 lnvBw 1299 1396 MnMHai 24*7 nl 

DSGvr W NL value mo^ 159* 1460 JSSSm NL 

DSGrr un NL FtTfUS _*■« «“• ,nvR«»h 669 731 JSS 761* NL 

DIOor 1198 NL FtoOlnvcltors. lftH | 1540 NL NatAvta W0 1335 

Fenni r 1X1* . nx craCs NaUnd lut nl 

TFLra *40 *9* TuS t U9* NL VC5* NL VUO 159* 

cSSwl 2 X« |a^ *2 tn, FedSc “ m 

Drevt 1*S ixn MichO M.U 10^ voira 1*92 nl ^ ^ 

8^ St g ggK SJtS NI - W 

GmOp U93 NL “"Sr .Of yw lnhn MMOKtt: Prem US 1944 

a ^ -VTE " 11101131 

71J2 223* F iax Fu nitt^ GtoU 1MJ »** Keauc 10*7 

uSrn 1531 »L Bond 1*^ Gfwjh 1XI*1» nE>K 10*0 1192 

{Stir 26^ NL 22* m* NL HObinc Stock .87* 942 


Vahiar 1L11 NL gJITF 997 NL | 

otixn 1959 NL CobAo 112S NL 

Sdwt 3257 NL Gquln 1491 NL 

Sri, Pa NL GNMA .946 ML 

SrHOv IIJM ML Grwfti ZUa NL 

^ GHIInC 1470 NL 

larrin Lvndi: HlYld vuz ml 

Basic 1949 219* incom 040 NL 

CoITx r 1097 NL InllBd 1X21 NL 

cra*t- 2532 2790 inttSK 1645 NL 

CpOlv 1X96 1L19 MdTxF 99* NL 
EaBdr 14281488 NewA 1536 NL 

Eurar ILM ML NEn 9608 HL 

FedSC XI5 936 N Hon 1SJ9 nl 

FdTmr 1X18 NL NYTF 938 NL 

Hllnc 830 845 SUTrB 193 NL 

HI QW 1095 1130 TxFrl 831 NL 

meiiRt 949 nl TxFrH n.iz nl 

i ■ ,t , i i it ,.n iato TxFrSI 611 NL 

iSES w PrinyYT 115 1 nl 

sskss, Siss 'Wf’-B...- 

SSwSST 9 M6 7JB hSoTE 871932 
NYMar 1099 NL iraTE R« 940 

NttRsr 1893 NL SF 100 124* 1438 

PKN 4733 90JB PrOWM 10*5 1144 

Piwtfx wm 1X10 Prlna>r FunrtK. b 

Rrtirr 1X4* NL C»AC MJ8 2S40 

«Eor lut NL GOMt 998 1040 

RMnr 933 NL Gwttl 24363552 


Mttod Group: Van Eck: 

Baton 1352 1478 GaklR 2337 3530 

Bond 6.01 640 Inttnv 2045 3257- 

Cotn S 2833 3148 . WldTr 1692 1732 

GvSccs 9331099 VBnKampen Mer: - 
Grwth 1X50 2032 CalTF 14g M3 

leranto *446 NL Gwtti 1730 1899 

toVTY 153* 17.0 HlYld ILU TX15 

InTxF IW 174* 

mu TxFrH 1X10 14W 

ATIGr YZAH ML iier^e lk.77 lin 

ATMnr 10130 nl 1 usovt t * Jf 

AsrGr 2X71 2191 


3154 3511 
1676 1554 

■37 LSI 
3138 334S 
1X77 1936 
2137 2292 
Z1JS 22 B* 


SalGwr 11.17 


Vance Exdiarae: 
CflpE 12143 NL 

DBst 7071 NL 

Dhmr 12443 NL 

Ex Pd 17122 NL 

ExBa 157 J7 NL 

™Gx 

10244 KL 
SeFId 101.93 NL 


SPL Lr 033 nU vonauard Graan: 
MaGvt 093 12M BdMkt 9.10 


830 845 
HUS 1130 
94* NL 


MNkm 1443 1539 
5LMOP 5295 NL 
NYMu 1538 1X19 


BdMkt 9.10 NL 
Convrt 1029 NL. 
Exrtr 3435 ML 


2754 2*411 
1350 NL] 


lOTHld 1531 1X27 
inTrm 1X91 ll.U 
LtMai 974 941 
MuaHI 991 1039 
MuIrtCf 9J7 NL 
Munlln 756 748 
NYMar 1049 NL 
NtiRsr 1893 NL 


SpGBd 154* Nl 
Wtotr 1601 Nl 


SPGrar 1639 NL 
SpPtUT 1740 NL 


931 NL 
879 NL 
1563 NL 
4730 NL 


1X4* NL 
841 NL 
223* NL 


Saint r 24.16 Nl 
SpMta 11.15 NL 


STAR 1232 NL 
TC lilt 5644 NL 
TCUsa 3751 NL 
IGBnd 740 NL 
SvtTr WJ6 NL 


E2S2 r Prudential Both*: 

strrcti W71499 AdiPfd zin nl 


CalMur 104* NL 
Eatvr 1138 NL 
Earner M33 iuk 
GNMA r U43 NL 
Glofalr 1234 NL 
eSuPtr 946 NL 


GvPIr 
GvPIir 
GvtSc nS9 NL 

GlOnr 142* NL 
HIYM r 1040 KL 
inVer r 1X16 NL 
MUASr 1X0 NL 
MuGar 1041 ml 
M uMdr 1X17 NL 
MliMor 1047 NL 


1054 1151 
1*1 990 

290 232 
1136 1242 
840 940 
1156 1897 

ize mi 

1645 1*79 
1X00 U99 


1152 NL 
1031 KL 


1073 IUK JWJ* ” ^ 

U4t Ml Spo 1245 114 

T034 NL T£g» IfjgIS 

94 * mi Vent 1X80 111 

XU M3 • *W« . "*035 2X1 

ns? NL SITNBG 3141 N 
1424 NL Sm.th Barney: 

1040 KL East 1754 184 

1X16 NL InCGro 12711X49 

1X0 NL ‘"CRrt 9 33 932 

1041 NL MaGvt >15111.99 

1X17 ML MunNf 11441X13 

1047 NL USGvt HU 1816 


850 NL 
940 NL 


IS "I - MU* Ben 1*9*1731 
.IS Sir Mutual al Omaha: 
1WB "f- Amer 944 NL 

7JS NL Grwth 9.15 95S 


MuMar 1895 NL SoGraln 7Va 


VSPGr 1X12 NL 
VSPH f 2X63 NL 
VSPSr 2091 NL 
VSPTr 1467 NL 
WellsI UTD NL 


MNC/ 1841 NL S*MVT WM V< UXPt "'w’wi 

MuNYr 1X65 NL SthratCr Ufll NL NL 

MwOrr 1051 NL gwhi 14.16 1451 077 ,^5 

K; ’SS Kh » g?FBr ML 

OsSgy 1*2 nl ftw wwiraM 'SSlXSi 

Rschr 1544 nl S^MekGraer?^ 

U««r 1435 NL NL^^^I^Hf: 

& F “J£.*75i gss ^ JJt ® "S «h 

caglp 46704750 . Gwth Ugm J*L 

CoITx 1440 1*41 StSIieot Resi: WcjW. Z* 

*41 NL EMh . 15620 KL WBtORi 9JB 1830 

1891 1990 Gnethr HO ML WeSJvrfl '609 1*30 

&>9R * w«s sAnfisr 6 rvz nl 

K»1^ ssr ^ st SE5:r 

Groinc 14471541 i£ EJt ml- no torara. 


1417 NL] 
1X05 NlJ 


1440 -NL- 
1X38 NL 


940 ixas 

1374 1592 
9.92 1X4> 


9.15 *49 
949 1X32 
1X60 1141 


Venture AduMers: 
inePl 9JS 1X91 

Muni r 9>g NL 


Mu Far 941 HL 
NtMU r 1442 NL 
OatGr 956 NL 
Rschr 1544 NL 


VHitur *615 NL 


293 80S 
1121 1279 
xn 941 
944 1X12 
1X30 1X26 
837 942 
832 857 
1253 1*44 


NYU* 1657 nl 
HY HIT «30 NL 


mcGr 2144 NL 
fSrtGra 1X» N6 


>931 2X99 
1X19 1940 
94*1020 
X90 743 


ll.U 1171 
lata 1057 


Putnam Funds.- 
CCArv 463*4751 
CCMP 46704750 
CoITx 1440 1541 
Caalt 
Conv 
Ena Re U04164* 
GNMA 
Gears 
Cline 
Groinc 1447 1541 


941 NL 
1X01 >940 
1604164* 


RPFBr 739 NL 
RPFEr 2611 NL 
VlkEaln 1655 KL 
wealtttM 94* 1X56 
wei« Peek Greert 
Tudor 2651 NL 
WPG 2730 NL 
Gout *56 NL 
Gwth UUB KL 
WalUl 93* 970 
Wstartt *42 1830 
K 1699 1*30 


Ie» Od Sea oe» 



AM R 

55 

ita 

3 

to 

SSto 

60 

FU 

to 

ito 

55* 

M 

1-11 

ta 


ASA 

*0 

7*k 

m 

Fl* 

47to 

65 

Ik. 

«ta 

ta 

47* 

70 

U-M 

Tto 

ito 

67* 

7S 

F14 

» 


Aetno 

55 

Sto 

r 


4016 

a 

1*6 

2 


Mto 

*5 

1-U 

to 


6016 

70 

r 

FU 


Allman 

2* 

Ife 

Ita 


TIM 

22*6 

FU 

FU 

11 * 

ZHfc 

25 

r 

FM 


AtaSkA 17*6 

■ 

*16 


2J» 

22*6 

FM 

to 

IFM 

2ito 

25 

1-1* 

ta 


Alcan 

30 

Ife 

2 1-M 


SI 

a 

FU 

to 


Alena 

am 

*6 

■ 


Aram 

life 

7*6 

1 


Mb 

20 

ito 

1 

1-1* 

24*6 

22te 

Ito 

a 


site 

as 

to 

ita 

to 

ABrrck 

20 

4V, 

r 


m 

22*6 

211. 

3 

Fl* 

3tov 

21 

1FI* 

ito 


AmBrnd *0 

r 

■ 

FU 

SSto 

4S 

1 

r 


Silk 

50 

1*6 

4 


53to 

SS 

to 

2 

2M 

ssta 

AO 

FU 

ta 

7» 

AmCn 45 

r 

ife 


S 

9 

Ito 

n. 

lFl* 

58 

1216 

■ 

11 * 


SO 

0 

to 

ta 


Am Era 32*6 

5 

r 


n 

35 

Ito 

2to 

to 

ssto 

37*6 

* 

ito 


35to 

40 

to 

*6 


3Sto 

tan 

■ 

H 


3Sto 

45 

. r 

1-16 


APanthr 15 

ito 

r 


.Hta 

77Vi 

Fl* 

ta 


Am Hem 90 

ita 

r 

11 * 

VOto 

95 

to 

1*6 


Wl 

100 

FM 

r 


ArtOffl 

95 

r 

r 

1-16 

31 

as 

r 

it 


Aran* 

17*6 

r 

ito 


Wfe 

2f 

to 

Ito 

15-M 

19V. 

2Jto 

to 

to 


Ann* 

40 

r 

life 


5096 

42V6 

1 

r 


SOfa 

45 

Sto 

tta 


50*6 

5011F1* 

3ta 

tfe 

5066 

s 

1F1* 

IFM 


50*6 

« 

fe 

ta 


Arfcla 

25 

to 

r 


25 

30 

1-M 

r 


Axarco 17to 

Mto. 

■ 


3Blk 

3D 

Sto 

* 


28fe 

2216 

«ta 

s 


m 

95 

■414 

*ta 


mo 

a 

7-1* 

to 

Ife 

2M 

39 

1-M 

r 


Aw'd 

45 

to 

ta 


8miy 

22*6 

2*6 

M 


TPs 

25 

Ml 

ito 

tto. 

2 » 

10 

1-U 

F16 

Sto 

OatUM 

35 

aw 

r 

Fl* 

-37 

ta 

FM 

Ife 


Kuun *S 

KM* 

2ta 


4Ste 

0 

ta 

r 

*ta 

B*cor 

15 

to 

* 


151k 

T7U 

1-M 

• 


BettSa 

as 

r 

*to 


seta 

*0 

*6 

11-T* 


ink 

45 

r 

fe 



.. Careen 

12 

«6 61H 

r Cetus 

■> 2*14 

2W JOA 


*t 15-M 
FT* 5-U 
r Fit 


» 3*H 49 T-14 >1* 5» r 

tt* OaimNY 35 M* r 1-M ta 

' 3816 40 7-U I 2 SMI 

* 38* « 1-16 r 7 

Chemw 30 *«■ r r 

1 146 S % r Tta 

J 34Vlt ■ *0 to r r . . 

»1* Own MM * to 

r SM 8 to » to 

r 5SVV *0 to r to 

r 55Hi M ,. M , 

4V » aiKW 716 to Ilk r 

* ffto 10 r 3-16 r . 

* Ciran 23 4to 5to r to 

» 29to 38 to ito toito 

r coast 35 M r r 

>V* 3716 40 to r r 

r CotuGs M r to r 

r ConAn 38 r r r to 

r J3to 15 to . 116 I» 

* ConEd *3 r to r 

r OnsNG 45 r to r 

r CooM S 1*6 1 r 

S'* 1 36 . *0 r . to r 

r CoocCo 15 to Ito r 

r TSV. I7to Fl* to r 

1*6 DSC 7to 3-1* to r 

' DIC »» ■ ■ r » 1-1 

' lito 10 r 111 - 1 * r 

» m% 12to n Fl* r 

11-1* Docra 30 Ito r r 

s » s W r 1 *! Ito 

4to DlsEa in r r r to 

r 186 160 2716 2 Pa 1-16 *6 

'■196 165 r 2*to r to 

r II* 170 IV 20 to Ito 

* »* ITS S2to Uto to Zto 

' U* no B» R Ito ■ 4to 

r II* 18f -Jto 9to «i *to 

r 186 190 31| m 616 916 

u Hi ir It M to r 

r 16 S 20 * U -10 ito 1 *to 1 * 

* n* 2» S-U 1 13-M r r 

* DtBW 60 ■ r * 1 - 1 * 

*■ 7*W *S r m. 1-1* S-1* 

* Wto 70 5to 616 . 5-14 Ilk 

? NVa 751 13-16 3to 7 M* 


Sto r 

1-1* to 

3 3 FI* 


«Rk 90 
COM 30 
GKOM 25 
27to 30 

27to 35 
GcMNo M 
13 lJVj 
13 II 

Goatvr <0 
*7Tt *5 
Ok 70 
<71i. M 
1714 ■ 

GauM IS 
2Jto 1716 
2316 20 

gs 


life 



i 



sife 

40 

itto r t--*t 


14W. 

life 


to 



sito 

« 

tto 


Ftt 


Il—Hni 1 

IS 

r 

ta 



in* 

SO 

1F16 

Ita 

ta 


Marti 

JO 

t 





u 

7-U 


Jte 


3716 

0 2 Ft* 

316 

M 


sito 

40 


ta 


r 

37*6 


Ut 




SaraL 




r 


37V, 

« 


fe 



■Ota 

45 



11 * 


37*6 

fl 


fe 



4M* 

M 


ta 



MemLP M 

it* 

Ita 

r 

M 

Secote 

23 

ito 

r 

M 

r 

AMcriN 

*5 




1 

29to 

30 

ta 

Ita 

1 FU 1 IFM 

112 

MO 

14fe 

life 

Fit 

Ito 

2Jfe 

33 

FM 

ta 

Ito 

r 

112 

MS 

St* 


13 0-MI 

»ta 

*0 





112 

lie 

s 


2*6 


Bikla* 

S 





MS 

115 2FI* 

7M 


716 

24» 

30 



r 


112 

no 

1 

4V6 

7ta 


S*na*r 

40 

4*6 


FU 


in 

125 

7-M 

3 

r 

r 

46*6 

43 

7H 

r 

IFU 

t 

112 






**te 

0 

ta 


4fe 

4to 

in 

\w 


1FU 



OneoOn 

43 

to 


r 


MliHSc 

1216 

r 

IFM 

r 

v. 

4216 

9 

r 

fe 

r 

r 


ito Motrta 60 r ISto 

jto **to B t*to Mto 

r **to 60 «to Ato 

r Mto a 1 FU Jto 

fi* «*to se v-i* in 

FI* Mto 75 to M* 

r Mytaa Rto r 5V3 


r FM Mill S to 

1 * 1 Mto *0 r 

Tto 261 510011 » Ft* 

Ito Sto SkrtB 40 an 

r r 63 *6 to 

f Fl* _« 7« to 


« 70 

65 75 

Grertd 35 
40H 40 

*ato *5 
*0to 60 


; 2016 22to to 

J 20*1 25 to 

r , Hera* *9 r 

' *716 70 r 

,.,i HWttv *5 r 

1 30to 20 1F1* 

; m 35 to 

* Mourn 55 2to 

,/ s*n » r 

'■I U.IMM, « F 


1 £ 

T i* 

* 

I4n 

urn 

IS 

Fid 

IFU 

Vi 

Ms 

TRW 

33 

r 

r 

r 

ta 

fe 

r 

r 

Mfe 

17*6 

FM 

Fit 

P 

r 

tite 

U 

2to 

Ife 

P 

P 

r 

r 

1 

IK 

NOW 

70 

r 

r 

f 

11 % 

tlfe 

u 

r 

Ita 

r 

r 

FM 

r 

5 

r 

73fe 

» 

116 

3M 

r 

r 

41*6 

7* 

FM 

fe 

r 

P 

M 

r 

r 

p 

7314 

» 

FU 

Ife 


r 

Tandy 

« 

4M 

7ta 

r 

ta 

r 

t 


Vm 

7314 

e 

r 

FU 

r 

r 

44fe 

« 

2FU 

3 

ta 

ita 

. 1» 

2 

r 

1 

NMadEn 25 

r 

r 

r 

* 

4Cfe 

0 

fe 

to 

r 

*ta 

r 

IFM 

r 

r 

SSto 

30 

r 

fe 

r 

r 

46fe 

0 

r 

ta 

7ta 

a 

* 

FU 

■ 

p 

N Senil 

13 

r 

Ife 

Ms 

p 

*dta 

*0 

* 

l-M 

8 

r 

r 

fe 

t 

r 


10 

r 

1 1-M 

18 

ta 

Tim ideal a 

r 

I 

P 

r 

Ife 

r 

VI* 

t 

Wta 

12ta 

1-U 

n 

r 

1 

2H6 

37*6 

s 

r 

8 

ta 

IFM 

2*6 

7-1* 

15-lt 

N*MAAP 15 

1-1* 

r 


r 

2»fe 

30 

ta 

Ife 

Ita 

2 

fe 

1 

r 

r 

Mto 

17*6 

FM 

r 

3 

3 

2**6 

32*6 

0 

1 

8 

p 

M 

* 

r 

8 

Nordn 

30 

3 

4ta 

w 

ta 

29*6 

13 

1-U 

fe 

S* 

r 


" 7«1J 

«* 7416 

*to DonKv 


Tax B* 105* 1X5* 


RGIK >?50 II JD 


874 942 
1146 126*1 


1X33 1U» SMn Roe Fdc 
1577 1&3B Cra Op 388 
11451X2* aaSr 114 


•ramon Fvaa: sr am x 

™ ™ 

Health 2XMjs5*| Ocean XM kl *ood. •«» 22n 

MUnra ULaarue luMnRoeFita: £S*2S te --JSl 17to a 

Cra Op 3800 NL Wd eraiMlo n ehor *“ CdraW » 
OlSCk 1141 NL PWY.XPFjl'j . . x 

HYMu 1L11 HL »— E* «*hridO«L 2*to is 


taPnt II* * * 

r 11616 115 Jto ito 

■ inn ns na in 

* iws ns to ito 

* ii*n no ik a* 

' 11616 D) Fit ti 

l praaro 10 » r 

r Mto u r r 

r Mto ra Fla to 

to Etartci K0 r 1 

>to tun-no a* * 

r 1T4V6 115 ito * 

r tuvj no wi ■ 

T n*i6 ns to s 

e n*vt IX l-M * 

r Fires, *5 in r 

* 45 X r. to 

* Wki» 25 r 2L 

M m. X to f 

’to ftootP 71* r 2 

T 9to u , r 

GTB X r s 

* 40th *0 Uk r 

r an* *s ton* 

9*6 GTE 0 XU* Fl* 2 

r Q«nR« 58 r r 

r SSL 55 1U r 

* SJto to r to 

' CvtaPd x 2FU Tto 
'51 Sr 1X1* 

1 _ 51 09 FM to 

r HUM X 10*1 • 


a 12-16 
I 21* 
Sto 5 
Ml TV 


™ law 17*6 
” 28to ■ 

2? ttv 22*6 
!!? IMM *0 

, » 6 

, sa 5 

” 53to 55 

III 5» 60 

'■]• inlaoh 25 

KNm 10 

“ klto 65 

•*6 Klm6aS3*b 

* 5*to S5 

' 5*16 60 

J jev. <2*6 

M* HU. *5 

9^ Kraft 55 

* 56V, 60 

^ 5416 M 

I Kroger SO 

r an* ss 

' LUiy « 

^ tJto *0 

I 9JM 95 

' m w 

; tin w 

■ tn in 

> ran m 

’ Lata* 29 

‘ » 

•to 306. IS 

* SOU. *0 

l LoPac X 

M e 

’ Lytioo Bti 

' 30M 25 

4 Mto S 


r r I MV. 32to * 

IV r r 3216 25 to 

r 1 - 1 * r nto 77*6 ■ 

2 r to xn <0 r 

tar* Nan X r 

r r r 32*. 35 to 

v r r PacGE 20 F1« 

r 1 - 1 * V. 2DM 22*6 r 

Ito 1 FI* 21-1* SDto X r 

to **:. tto Penney *0 ito 

ta < r 59*6 IS to 

*% r r Mnr t£ Sto 

r r to *906 X 1 H* 

Hi r r m 7S » 

W r T PT*Hi>» x 1 

9 M 7*16 43V 40 r 

*to *6 Ito 4M 45 to 

2*6 3to Jto 43to 50 r 

r r r * 3 fc 55 r 

*0h to to PhMar 70 44to 

'to r r iim » 3H 

3*k to Ito 1134F 10 3H* 


■ 1XU TttaCm 25 
r 2 Telex *0 

■ r tf> IS 

v *to ** n 

r to *9 7S 

r r « 10 

r 13-1* 69 05 

31k r Tenia X 
Sto 1 5Sto S5 

ill r Texaco 30 
r r *0to X 

to t *% •« 

Ik. Ilk Mto 45 

r 5to 40to X 

■ r TnrOKTI X 
r IFM UlUNV 70 

116 2to U Curt) 25 

r r 27V 30 

r r m SS 


ta to 
Fit to 
S Sto 
r Ito 
r iota 
r 7 

iv ito 

to i« 

Hi IF l* 
1-U V 
* FT* 
r Sto 
HI 2F14 
to toll 
r > 1 * 
ito 2 

Ft* to 

r Bit 
Sto 6to 
Ito 2to 


ta 

ta 

Pi* Mar 

70 

4*te 

■ 

r 

■ 

1 

UlttM 

40 

Th 

p 

r 

113* 

» 

3P6 

3 

VI* 

s 

4Tfe 

41fe 

r 

ta 

Ita 

11 Sfe 

10 

33M 

■ 

1-lft 

a 

4 tto 

43to 

ta 

M 

4ta 

113*6 

n 

Xfe 

■ 

r 

t 

41 F 

46 

5-U 

8 

yu 

in* 

n 

23fe 

1 

l-i* 

a 

*1 to 

0 

MA 

P 

r 

11M 

95 

Mto 


M* 

r 

USHhC 

M 

r 

r 

r 

into 

no 

13te 

t 

ta 

p 

914 

IS 

r 

s 

r 

nut 

IDS 

Ife 

12 

ta 

lib 

USX 

38 

1 

p 

r 

into 

110 

to 

tto 

ita 

JVk 

3S 

3S 

1S-1A 

ta 

1 

into 

IIS 

2 

4fe 

A 

SH 

25 

40 

1-W 

r 

Ita 

11 Jte 

no 

fe 

Sfe 

t 

Sta 

as 

43 

t 

r 

p 

into 

125 

Fit 

Ito 

r 

p 

usww 

50 

r 

f 

r 

mix 

no 

to 

to 

r 

r 

Site 

55 

r 

ta 

Ita 

113* 

135 

r 

fe 

t 

r 

Mto 

60 

P 

r 

p 

PNIPI 

15 

r 

r 

Hi 

r 

VMwe 

M 

ita 

ta 

ita 

1616 

1716 

fe 

to 

ta 

r 

10to 

ran 

t-i* 

2 

4ta 

1616 

» 

r 

to 

r 

3 

10* 

u 

V16 

*ta 

TVs 

pmdw 

45 

to 

2 

J 

Tta 

Vartan 

40 

r 

r 

r 

43fe 

50 

to 

FU 

r 

P 

WMarn 

40 

t 

t 

p 

Pitney 

4S 

r 

r 

r 

Ita 

39fe 

45 

r 


to ito 1 

* life 1 

* *1* • 

ito » *M» 

2-U 13-14 4fe 

Fl* Fl* r 

r r Ito 

V 1 r 

Ito 3*6 r 

to lt-M 2*6 

1-M to r 

216 4 7-U 

r r to 

V 2 r 

FM Ito Sfe 

I-I* 7-li 7ta 

r r to 

t 1-M r 

5 Sto * 

FU Ito IFM 

FM 7-14 Slk 


Fta • T «to so 

*to r Fl* Prime 25 

FU to Ife 2*to X 

M* 3to r 2 Uk » 

M* r t Prtmaj 45 

2 to ta 44 9 

v r r PracG ta 

Ota r FM 93to 95 

•ta r 7-14 95V 1» 

2fe 11-1*1 IFM *5ta MB 


rjWniLq) n 

V 80 x 


Imacom 

15 

r 

u-16 

r 

IS TTfe 

l-M 

Fl* 

p 

MocMJl 

A0 

ita 

• 

1 f 

45*6 

65 

r 

r 

ta 

«to 

70 

13-1* 

r 

r 

*6 » 

» 

r 

to 

r 

AAonHan 

*0 

ta 

ife 

ta 

40* 

45 

p 

fe 

4ta 


4H 9Sto I IB 

r RUM IS 
r 2Mr 17V» 

* SDto 9 

r 20to VVi 

r 20*6 25 

r R*hmH 45 
Ito 4* 50 

Sto Rarer 40 


FM 

13-1* 

316 

r 

m 

00 

2*6 



r 


P 



H 




14 

Ife 

Ife 


vnntp 





FM 

r 

r 

r 

WvHne 

*e 

*fe 






I* 

6856 

0 




Ife 

416 

IW 

214 

mo 

n 




fe 

Zto 

4fe 

S 

«fe 

73 





1* 

P 

P 


40 




FU 

p 

r 

f 

wow 

7*6 




* 

Ife 

1 

r 

7fe 

ID 




r 


r 

FM 


35 




to 

Ife 



Zenim 





io 

XI* 

2*6 2 IFU 

30 

31 



1 



P 


Total uoiumtMeflD 



r 


to 







p 

fe 

t 

t 

■■tarui 

IBM** 




1MM B ° P “ 

tradox*— Hans aMeiwXe— du 







... — V • y - - • •» V- . - f ?'' 




\A 


r~ 

2 

r~ 

4 

17“ 








44 



u 



7T 

3T 

87 


3T 




ST 




3“ 




Si” 





uni nun 


mm 


SPORTS 


SPORTS BRIEFS 


McEnroe Is 



Piquet Wins, Solidifies Formula One Lead 


Compiled bv Our Scoff From Dispatches 

NEW YORK — Exhibiting his 
bad-boy image at its worst, eighth- 
seeded John McEnroe came within 
one word of defaulting his third- 
round match Saturday at the U.S. 
Open tennis tournament. As it was. 
he handed away the second set be- 
cause of unsportsmanlike conduct 
before getting past Slobodan Zivo- 


reviewed by the Men’s Interna tion- 
a] professional Tennis CounaL 

Meanwhile, seeds advancing early 
Sunday wen? Mats Wdander of Swe- 
den amf. of the women. Steffi Graf 
and Sylvia Hanika erf West Germany. 
Manuda Maleeva of Bulgaria and 
Americans Chris Even. Pam Shriver. 
Lori McNeil and Zina Garrison. 

On Saturday. Jimmy Connors 


British qualifier Andrew Castle. 
McEnroe, who now is 9-0 in five- 


ACROSS 


I River in 
central Europe 
S Surpass 

10 Radar signal 

14 Prediction 
from some 
voices 

15 Medicine: 
Comb, form 

16 Depend 

17 Airborne 
canard? 

20 Still 

21 Is in distress 

22 Make a mends 

23 Quarry 

24 Bathhouses 

26 Bracers 

29 Savage 

30 Hot spot 

31 Measure of 
gold's fineness 

32 Actress 
Gardner 

35 News confer- 
ence. in a way 

39 Wapiti 

40 "The of 

Heaven”: 

R_ Gary 

41 Being 

42 Pennies 

43 Semiprecious 
stones 

45 Eternal 

48 Ever and 

49 Of warships 

50 Guardhouse 

51 Axlike tool 


54 On — (fresh 
from the 
grapevine} 

58 Monastery 
Inmate 

59 Islands that 
want more? 

60 Heavyweight 
Max 

61 Baseball's Mel 
and family 

62 Bridges 

63 Woody 
Guthrie's son 


DOWN 


1 Nervous 

2 Knowledge 

3 camp 

4 Australian 
bird 

5 Makes neat 

6 “Yes, we’ll 

— —round 
the flag, boys” 

7 Sboshooeans 

8 A newlywed’s 
title 

9 Opposite of 

neg. 

10 Harsh 

11 Turkey 

12 Actress 
Massey 

13 Funeral piles 

18 Special agent 

19 Collar for a 
Pilgrim 

23 In the 

(healthy) 


W/bt 

24 Roman 
goddess 

25 "To and a 

bone...": 

Kipling 

26 Soliloquy 
starter 

27 Ellipsoid 

28 Risk one's 

29 Data 

31 Nautical miles, 
loosely 

32 PriiL’s helper 

33 Clamp 

34 Mimes 

36 Without 
restraint 

37 Years on end 

38 Actor Connery 

42 Kent and 
Gable 

43 Loos and 
Bryant 

44 Discotheque's 
girl 

45 Wind: Comb, 
form 

46 French dance 

47 Occasion 

48 A felony 

50 Basilica area 

51 Seaweed 
substance 

52 Asworded 
affair 

53 Cipher 

55 C-LA's 
predecessor 

56 Snooze 

57 Lakers’ org. 


MONZA, Italy (AP) — Nelson Piquet of Brazil drove Ms Wfflkms-Handa to 
victory Sunday in the Italian Grand Pnx, scoring an unprecedented foanh triumph 
in the event and strengthening his lead in the world championship sta ndings . 

Piquet drove the 50 laps, totaling 290 kflomeiers (ISO-2 miles), in one hour, 

14:47.707 minutes at an average speed of 232636 kph. He beat Br a zi li an Ayrton 
Senna, runner-up in a Louis-Honda, by 1 .8 seconds. Nigel Mansefl , Piquet s British 

teammate of Piquet, lagged third, 49.03 seconds off the pace. ... — — a a* _ , .. c, ; n 

Piquet's third victory of the year and 20th of his career gave him 63 points after 1 1 jjnovic. 6-4. 5-7. 6-7 (3-7). 6-4, 6-3. and Martina Navratilova v.en i 
races in the 16-round championship. Senna has 49 points and Mansell 43. But it was an expensive victory: straight sets to pun the lounn 

_ " On Sunday McEnroe was fined round. Top seed Ivan Lendl who 

Hill Takes WBA Tide From Stewart on TKO 

ATLANTIC CITY, New Jersey (UPI) — Virgil Hill a silver medalist as a spokesman said McEnroe would 1. 6-2 and fourth-seeded Boris 
middleweight at the 1984 Olympic Games, stopped Leslie Stewart to win the World appeal the penalties, which can not Becker survived a twisted nght an- 
Boxing Association light heavyweight championship here Saturday night go into effect until the appeal is kle and a tough four-setter against 

HiD floored Stewart twice in the fourth round before referee Vtnnie Rainone 
stepped the fight Hill improved to 19-0 with 13 knockouts. Stewart who was makin g 
(he first defense erf the title be won from Marvin Johnson in May, fell to 24-2 
Meanwhile, in Bangkok. Sot Chitriada of Thailand retain Iris World Boxing 
Council flyweight champ ionship by knocking out South Korean R nri ri Ahn in the 
fourth round. Sot is 19-1 lifetime: Radd is 22-3. 


Sinddar Has 8-Shot Bulge in B.C Open Golf 

END 
eight so 
Smd« 

over Jeff SI uman (68-205) is the larges 

Quotable 


ENDICOTT. New York (AP) — Joey Sinddar 2-under-par 69 increased his lead to 
it strokes after Saturday’s third round of the B.C. Open golf tou rnam e n t 
_mddar, who went 65-63 through the first two rounds, was at 16-under 197. His 
maigin over Jeff SI uman (68-205) is the largest 54-bole lead on the PGA tour this year. 


Solution to Friday’s Puzzle 


GQQ0GB 


GEQEQG 
EEQO 
OEBGE3B 

EHEB 
EDO 

□G 
OGO 
□DOES 
QBE 

BEE QQC3 
EOBGQ 
EGGED □□□_ 
BEEEEEEO DQBGDG 
EG EEJ3G GESEBEG 
EEB □□□ BBBGE9B 


9M7 


• San Diego reliever Rich Gossage, 

on the Padres* revival in the second half 
of the season: “We': re not only still in 
last place, we're in last place in a very 
weak division. Thai’s aO 1 need to see. 
People keep blowing horns about bow- 
great we're doing. Come on. Anybody 
around here who's satisfied should 
open their eyes." (LAT) 

• Walter Payton, the National Foot- 

ball League’s all-time career rushing 
leader, on his prospects for the J987 
season, which wil] be his last: “I warn 
this to be my greatest year. Athletes 
like Julius Erving and 1 have an obliga- 
tion to the fans to go out on the top of 
our game." ~ (AP) 



me... _ 

Guinness Book of Recorder _ 

set matches at the open, appeared Ings issued a wanting for 
well in control bdbre Ms burst erf abuse and then a ■ 
temper. He woo the first set and was Rerunning to court, 

serving for the second at 5-3. But on the next at points . 

set paint, no e?R was on a the penalty) to Id bdund, 6-5. J 
forehand by Zhropnovic that up- the end of the next daqeg^, 
prated long. Although be continued McEnroe sacancdano ha^Z j? 
playing. McEnroe last the point- He a television terhniriam, crating^ 
promptly doable-faulted and netted a game penalty for i ms n mm ^ 
a backhand volley, allowing the Yu- Eke conduct and giving Ztvwat**. 
goslav to get back on serve: the set. Another condset 

During the changeover, McEnroe bv McEnroe would ha vem a^g - 
screamed at chair umpire Richard a match penalty. 
logs. “That was set point do yon “l used obscene faajpage;” 
realize that?,” he roared. “Thanks Enroe sad. “I don’t temesaber— 
for losing another match for obscene words were involved.** 

Ken Farrar, the comkoTs cMcf of 
supervisors, said McEaroeV^ 
duct was among the -sraat Mihad 
seen since ’ 
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SnaNranTTlp A«ioonNd Pm 

John McEnroe, berating tbe chair umpire during his ™*rii against Slobodan Zhopnonc. 


“We’ve had some phyricalabaje 
that was pretty bad.”. ■ 

The council fined McEnroe a k>- ’’ 
tal of 57,500 for Ms bduraorSamt^ 
day; another 510.000 waa aoion 
kaHy tacked on bec au se ttwasti^ 
second lime this year dud he hw - 
exceeded the $7,3)0 fratEmkfhe 
was fined S4.000 at the Wsrid ' 
Team Cap oony e m on mWesi : 
Gennany). 

The 57,500 fine i ndn d ed SSjQOQ 
for verbal abuse and $2500 for 
unsportsmanlike conduct; “Ifs aa " v 
arbitrary total” Fan# said.T' 
look each situation as I saw a.” j.v 

En route to a 64, S-7^ 6-27-5 - 
victoiy over Castk, whoa -caakM 
180th worldwide, Becker spaaed ; 
his right ankle slightly daring tbe 
third set Although he 4dad Ter[ 
treatment from the minci.’ Becker - 
said b»«gr it bother faini. ' 

Becker, wbo had 14 acesuil 17 ' 
doable faults, fought off too set 
points in the 10th ganxr iof -ge 
fourth seL ' (AP. VK) 
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WORLD STOCKS IN REVIEW / 


© New York 



Amsterdam 


LOOKS UKEA PERfECTWK>6EriN 
Sam 6WLY CHRtSWIAS SHOPPWS.HUH.rfbVl?' 


THAT SCRAMBLED WORD GAME 
m bjr Honri Amokl and Bob Lee 


Unscramble these (bur Jumble^ 
one letter to each squam, to torrn 
four ordtoary wxds. 
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WHATEVER HAPPENEP 
TO THE ART OF 



The stock exchange was under pressure last 
week, as the falling dollar and rising interest 
rales and oil prices all contributed to losses. 

The ANP-CBS general index dropped to 
3092 at the end of trading Friday, against 
321.1 the previous Friday. 

On Monday, internationals in particular 
came under pressure and closed with losses. In 
the financial sector, losses were posted in con- 
tinuation of the previous week. On Tuesday, 
internationals recovered slightly in response to 
limited gains on Wall Street Royal Dutch rose 
1.90 guilders to 27520. 

The stockbrokerage Kempen & Co. said 
disappointing half-year business results and a 
weaker dollar would probably have a negative 
effect on trading early this week. 

Volume for the week was 5 J44 billion guil- 
ders. down from 5.993 billion. 

Frankfurt 

The dollar's drop below 1.80 Deutsche 
marks plunged the Frankfurt stock market into 
lethargy on Friday. 

For Iasi week as a whole, prices were down 
by 1 percent on average, and the Commeaz- 
biink index lost 523 points to finish at 1,9612. 

Volume an the eight West German ex- 
changes was 18.62 billion DM. up from 17.73 
billion the previous week. 

Auto s lodes were hard hit, as Daintier fell 
65_50 to 1.071 DM. BMW 12 » 770. and VW 
8.50 to 394.50. In electricals. AEG was down 
1 1 to 333, and Siemens 15.60 lo 647 JO DM. 


and prices rose in trading that grew bearier as* 
the week progressed. i ‘ . 

The CAC index finished the weeknt435$U 
Hp from 426.0 the previous Friday. The rise in 
tbe price level since the start of thejartsaov 
12 percent. • 

Last week’s rise came despite the lack d a 
drop in interest rates and deefiaes <m W«I’ 
Street, while the dollar mowed domL . 

Analysts said much of the market's irisewK . 
due to the return oTf ordgn investors, and smt. 
thiol: that with an average price/eautqiifitr 
of 14. ag»«MT 20 last spring, tbe Rms soda 

has l ynpmf attractive a gain . 
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Singapore 


I jfete« t rading ag ain dominated d lt W CCta 

the Singapore siodt mazket, whidi recorded ra 
biggest one-day point drop in two ycao. Vol- 
ume was thin and investors were c auti ous , frith 
the majority slaying on the side-lines. 

On Tuesday tbe Straits Times indastisd »- J - 
dex plunged 4938 points to I.404J5, 
esi point fall in a single day since die 
Electric c risi s two years ago. The adet auar 
Hed 6926 points for the whole wedc to tfcfleM 
1.413.08 on Friday. . 

Profit-taking and stop-loss s^^ wasmy 
much in evidence. : j : 
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Bouts of profit-taking failed to halt the diz- 
zying rally of the Hong Kong Stock Exchange, 
as the bellwether Hang Seng Index finished at 
a record 3.654.48. up 42.74 on the week. 

Predictions of corrections were dashed as 
the market bounded out of a long weekend 
with selective baying on Tuesday. Mid profit- 
taking saw the Hang Seng shed 8.42 points on 
Wednesday, its first retreat in six sessions. But 
bargain-hunting on Thursday more than made 
up for the loss. 

There was more profit-taking Friday, which 
limited tbe Hang Seng's gain to only 6.53. 

On Sept 4. 1986. the Hang Seng dosed at 
1.946.70. That means bulls have pushed the 
index op nearly 88 percent on the year. 

Volume was 2.67 billion Hong Kong dollars, 
up from the previous week's 1.82 billion. 


After hitting a record high Tuesday,. 'Ac 
Tokyo Stock Exchange dosed the wedtsbsipty 
down after news that a major chemical concern 
had had serious losses on trading in govern- 
ment bonds. 

The downward movement accdented j* 
half-day trading Saturday, after die US- Fd- 
eral Reserve Board increased hstfifooMt 'ole. 

The Nikkei Stock Average of 225 selected , 
issues dosed out tbe week at 2335535 -jm, 
down 692.82 from the previous mode. . .V 

The Nikkei soared io a record 26,1 IMZyeu 
on Tuesday, buoyed by overnight adranoeMu 
Wall Sum. Profh-takiijg on Wednesday drat 
took 17132 yen off the index. 

The decline a beadkiqg hfl .M 

Thursday when Taiefco Chemical Industriefci 
medium -size company fisted ooL the' Onfay 
Stock Exc h a n ge, announced losses of 2Q6flft» 
yen on its trading in Japanese gowenuaenf 
bonds. Fears that other companies might *** 
port similar losses sparked a wave of seSbig. 
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GARFIELD 


Shares and gilts improved last week on the 
London Stock Exchange, in somewhat sub- 
dued trading after the bank holiday Monday. 

The tone was boosted by a batch of good 
company resubs, a firm pound and reassuring 
comments from Nigd Lawson, the chancello r 
of the Exchequer, about interest rate prospects. 
Worse- than -expected trade figures for July 
and disappointing figures for Britain’s gold 
and currency reserves in August had only a 
brief depressing effecL 

Gams were checked on Friday, notably for 
gilts, by the rise in UjS. interest rates, which 
sent Wall Street into retreat. 

The Financial rimes industrial share index 
closed op 223 points on the week, at 1,782.1. 

The gold mine index rose to its best level for 
nearly a month as renewed incidents in the 
Gulf spurred precious metal prices, considered 
a haven in times of tension. 

Consumer stocks were particularly firm, 
with foods and building stocks drawing sup- 
port from good interim results from Cadburv 
Schweppes. Hillsdown Holdings and Blue Gr- 
ek. 


The Zurich stock market reversed coiraeW .’ 
week, after two weeks on a losing streak. He 
Swiss Bank Crop, index finished R 

points against 6S&9 the previous Fndw: . • Sl . --- — -„ n 

Analysis said the recovery was CHtfocd fbj V“V v a „ ^ ^ Lind, 
the continuing attraction of the Swb mam [**»*, ai > ke. 
as a safe investment haven. They added jfalf r , win».i .^ntnEesi r.v,i-;^ 
the upward trend should oontomesi 
trading week, eqiecaafly the experts ex- 
pect the dollar to move toward Smts 
francs, regarded as its equilibrium rate.-, v-'. - 
Banks were off a bit. with Uraos Ankdf 
Switzerland dropping 65 to 4£25. ' FiaaBB* 
companies were irregular. Eb diw r tf adwMP-' 
ing 300 to A150. but Oerlikoo/Batafc &S a « 

85 to 1,635. 
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MONOAVt FORECAST — CHANNEL: RauWL FRANKFURT: ONKOd. 
TemB 21 — 11 (TO — S 3 1 . LONDON: Rota*. Trma 17— 12 < 6 l — S 4 ). MADRID: 
Fair. Tcma. 30 — IS 186 — 5 * 1 . NEW TOW: Cfcn* 3 ». Todd. 34 — IV < 75 — 461 . 
PARIS: ONicnl. rain »oTcr. Tema. 20 — 13 <66 — SB. ROME: Fair. Tcma. 
38 — 30(83 — 681. TEL AlrtV! Not AvAiMBU. ZURICH : Ovcrtttt- T«Da.to — 13 
l «8 — S 4 I. 8 AMKOK: Ram. Tana. 27 —23 <81 — 73 ). HONG KONO: Oouav. 
Tamp. 31 —37 ( 88 — 81 ). 66 ANILA: TSnWrtonn», Tana. 31 — *4 (M — 75 ). 

SEOUL: M 1 S>. Tana. 24 — to ITS — 66 ). MWafOsE: ThuadaWerata. Taim. 

»— 25IVD— 77J. TOKYO; AUN. Tend 30 — 23(86 — 73) 



Milan slocks had another poor week, as 
dealers fell uncertain about the direction of the 
new government's economic and fiscal poli- 
cies. 

The Comil. Index declined 1 .97 percent over 
the week, lo close at 607.72. amid dock trading 
volume. 

Market interest perked in midweek amiH 
news of two major operations: The De Bene- 
detli group agreed lo an exchange of some 
shares with the Fineurop Gaic group , and 
Montedison announced a plan for its subrid- 
iary Erbamont to increase its stake in the 

f rhaimaceutica] firm Farmitalia Carlo Elba 
rora 25 pereent to 100 percent. 

Montedison’s shares edged up 0JZ2 patent, 
but it was one of the few blue-chip gainers. 


1 16LXI— 


Paris 



S40. 


The Pans Bourse put on a good show tact 
week, in spite of rather unfavorable conditions. 
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lAf rrtmj - f “t uS NEW YORK —The big wo Oi 
tbr nm * ni „. nd »'wS d« Big Eight Conference, Oklaho- 
b\ Mi l /*’ ‘■'■‘MoeX me and Nebraska, raDed lo big 
anuniirv., .^KXwdories on Saturday, the first S 
"Ib^'V; "^wdmd of a. 1087 college fool- § 
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«M« .ail* a ”” _v ubjXsecond quarter, acooimted for four 
-ftc'vr ?V ,h c uv> touchdowns as Oklahoma rooted 
R, *“ •«.„ ?■ ^, 7>inrih Texas State; Rmurine hack 
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M flhi' pJi^vNorth Texas State. Rannin g bade 

V. ' * had- Reith Jones sowed three tonch- 

... V\\‘ !t,:; v ,! ut Ki . gowns and quarterback Steve Tay- 
;■ : «t lu> iX'lor two as Nebraska thrashed Utah 

dav aik-alm Si. ySIS te. 

*f !u *•?, gw neither QUahoma’s coach, 

Jim,. ,) 5lN V^Bury SwiUser, nor Nebraska’s. 
rXlXri: « l '-hr ST.^^r^fciTom Qsborae, were pleased. 

V* finni ,‘*1*, “I shewed the players out a 

rc “‘ 
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Lewis Makes 'Sparse Season’ More Golden 


p## \3Pv 



WWs/llnAo^cWftw 

Coadh Joe Pateroo of Penn State, after victory No. 200. 


***? feavin8 ** ^? ,akh,a 

g^Qjgj. “i jjjj e to 8“°® the third quarter. sophomore who inherited ihe quar- 


Nebraska also tied a conference terback job from Heisman Trophy 



C<*npt!rd h\ Our Staff Fran Dupuldia. world rCCOrd-holder. won the 

ROME — Cad Lewis, calling it men's high jump; Douglas Waki- 
“a sparse season for me" in which hum of Kenya won the men's mar- 
“Tve had indifferent luck” but alhon and Fatima Whitbread of 
“better performances.” rallied the Britain won the women's javelin 
UJS. 400-meter relay team to vie- throw with a meet-record of 251 
lory Sunday in the World Track feet, 5 inches {76.64 meters), 
and Fldd Championships to be* Bile, winner of the U.S. coUe- 
come the meet's only male winner giate NCAA championship in 1985 
of two gold medals. and 1987 while at George Mason 

Abdi B3e of Somalia scored a University in Virginia, had not 
stunning upset in the men's 1.500 been expected to win in Rome de» 
meters, beating world mile record spite running some fast times this 
holder Steve Cram of Britain and 10 summer. The 24-year-old took up 
other up middle-distance runners, running only five years ago. but 
The United States, which had not became the first Somalian to win a 
done well tbe first seven days, did gold medal in an Olympics or a 
better on the last by winning the world championship, 
men's and tbe women's 400-meter He was tuned in 3:36.80 in the 
relays and tbe men's 1,600 relay, tactically paced race, with Jose Luis 
The 1.600-meter team, anchored by Gonzalez of Spain docked in 
Butch Reynolds, set a meet mark of 3:38.03. Jim Spivey of the United 
2 minutes, 57 31 seconds in the States look thud in 3:302. while 

championships' final event. Cram, the leader coming into the 

In the women's 1.600 relay, East last bead, faded to eighth in 3:41.19. 
Germany, anchored by 400-meter Steve Scott, the UJL record holder, 
winner Sabine Busch, turned in the was last in 3:45.92. 
world's fastest time this year, a The UJS. men's 400-relay team, 
meet-record 3: 18.63. anchored by Lewis, the gold medal - 

Said Aouita of Morocco ran to a ist in the Saturday's longjump and 
ID- meter victory in the men’s 54)00 the silver medalist in the 100-meter 
meters, but was almost a half-rain- dash last Sunday, rallied lo capture 
me short of the world record of Lhe relay in 37.90 seconds, the 
12:5&J9 he set on tbe same Olympic third-fastest clocking in history. 
Stadium trade earlier this summer. Lewis took the baton about I !£ 
Patrik Sjoberg of Sweden, the yards behind the Soviet Union's 


Vladimir Krylov but passed Krylov 
with about 40 meters left. In the 
closing strides, when he knew he 
bad the race won. Lewis waved the 
baton in the air. 


Preceding him were Lee McRae, 
Lee McNeill and Harvey Glance. 
The Soviet Union finished second 
in 38.02. a European record, with 
Jamaica third in 38.41. 

.In the women's 400 relay, the MS. 
team of Alice Brown. Diane Wil- 
liams. Florence Griffith and Pam 
Marshal) just missed breaking the 
UiL record of 41.55. set in Berlin 
last month, but won in 41.58. the 
fourth-best ever and a meet record. 
Griffith provided the impetus, giv- 
ing Marshall a lead of about three 
yards on the anchor leg. 

East Germany, the world record 
bolder at 4137, was second in 
41.95. The Soviet Union finished 
third in 4233. 

In the women's 1,600. the United 
States placed third, at 331.04. behind 
the Soviet Union's 3:1930. In lhe 
men's 1.600. Britain was second in 
2:5836. with Cuba third in 2:59.16. 

Sjoberg won the high jump at 7- 
Igor PakKn and Gennady Av- 
deenko of the Soviet Union cleared 
the same height, but Sjoberg won on 
the basis of fewer misses. 

In the javelin, world nxord- 
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tadngtMTdtaSOjBm. covering Uk talL the Cidiiuds' 

^ i team 14 points in 45 seconds erf rem State 45, BonSug Green standout tailback. Brad Muster, in- 
i possess on. life In University Park, Peonsylva- jured his left ankle late in the first 

W.P Thompson, a freshman, scored nia, Michael Timpson returned a quarter and left the game. 

on runs of 7, 4 and 1 yards and punt 63 yards for a touchdown and i.q; yj Texas A&M 3: In Col- 
■iemn- pasw* 20 yvte to 08,1 Cabbiness Blair Thomas turned a screen pass ]egc Stati ’ Texas, Victor Jones 

Kotber touchdown. mto a ggard score im J oe^ Pateroo, siStrimsktheS 

Nebraska 56, Utah St 12: In Lin- ^ » 200^2 record m 22 years at half and the Louisiana State defense 

Pran Stale, became themnth m^or- allowed Texas A&M to crass mid- 
cdlege coach to wm 200 games. field just twice in ending the Aggies' 

Miami 31, 20 Florida 4: In Mi- 14-game home winning streak, 
rushing yards, 157. The old mark, aim, Steve Walsh passed for 234 UCLA 47, San Diego State 14: 


■ ::u: CT- w-T Nebraska 56, utanst. Liiinun- 

‘ L Nebraska, Tajior scored on 

rims of 44 and 58 yards and set a 
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qi,: I 43, -was set by John Bordogna yards and a touchdown while (he In Pasadena, California! (he Bruins' 
k - t:ic (.against Iowa State in 1952. Jams defense intercepted Florida qnar- Gaston Green rushed for 135 yards 

scored on runs of l, I and 13 yards, terback Kerwin Bell three limes and one touchdown. (AP, UPI) 
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PWA Sjfiberg of Sweden, who won file men’s h^hjtmp Sunday with a leap of 7 feet, 9 % indies. 


holder Petra Felke of East Germa- 
ny was second at 235-5 with Beale 
Peters of West Germany third at 
225-9, Whitbread, who held the 
world mark prior to Frike's throw 
or 258-10 throw in June, almost 
Skipped this meet because of a 
shoulder injury. 

Wakihuru won the marathon in 
2:11:47.6, with Houssein Ahmed 
Saleh of Djibouti second in 2:12:30 
and Gelindo Bordin of Italy third 
in 2:12:40. 

Aouita, who look the lead in the 
5.000 meters at the start of the last 
lap. was timed in 13:26.46 but easily 
beat Domingos Castro of Portugal 
with Jack Buckner of Britain third 

Saturday, Lewis scored his 5Zd 
consecutive victory in the long jump 
and Sergei Bubka of the Soviet 
Union woo the pole vault although 
both failed to set world records. 

Lewis, recovering from a virus, 
leaped 28-51* on his first and third 
attempts, but fell nine inches shy of 
Bob Beamon's 1968 record or 29- 
2V<. Lewis did beat the only other 
man to clear 29 feet. Robert Em- 
miyan of the Soviet Union. Ent- 
miyan took the silver at 28-0. 

In the vault. Bubka repeated os 
world champion by clearing 19-2W. 
then failed in two tries at 19-10'/4, 
just above his world mark or 19-9'A 

Thierry Vigneron of France. Ro- 
dion Gaiaulin of the Soviet Union 
and Marian Kolasa of Poland all 
cleared 19-044 but Vigneron got the 
silver medal and Gataulin the 
bronze on the basis of fewer misses. 

That day’s most satisfying per- 
formance for an overflow Olympic 
Stadium crowd of about 68.000 was 
produced by Francesco Paneua or 
Italy in the 3.000-meter steeple- 
chase. He ran the event's fourth- 
fastesi time ever, 8:8.57. and then 
ran two emotional victory laps. 

Tatiana Samolenko of the Soviet 
Union became the meet's third dou- 
ble gold medalist, winning the wom- 
en's 1300 meters in a record 3:5836. 

Saturday's other winners were 
world record holder Natalya Li- 
sovskaya of the Soviet Union in the 
women's shot put, at 69-8'4. and 
I9S0 Olympic champion Hartwig 
Gauder of East Germany in the 
men’s 50-kilometer walk in 
3:40:53. a meet record. 

“1 jumped well, considering the 



Abdi Bile, victor in the 1,500. 


conditions." said Lewis, who was 
completing with a black ribbon on 
his right shoulder in memory of his 
father. BilL who died in May. 

Those conditions included a 
stomach weakened by a virus. "It 
slowed me down a little." he said. 
"I've been trying to break the world 
record, but I've been sick." 

Lewis had created a stir when he 
said in an interview with London's 
ITV television, aired Friday night- 
thal many stars were using “designer 
drugs," synthetic substances made to 
avoid detection in dope tests. 

“It’s worse than ever." he said. 
"There are gold medalists at this meet 
already that are on drugs." He of- 
fered no basis for his claims and did 
not identify any athletes. (AP. UPI) 
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Tudor Hits, Pitches Cards to Victory 


SCOREBOARD 


The Associated Press 

m<»irhrin> ST. LOUIS — John Tudor held 

mfZUfWn he San Diego Padres to three hits 

1 jfartn tt'j&ftt ■■ . sewen ““““S 8 Sunday afternoon 

twee singled in runs, while Jack 
,w *L:v jv.-: ^ ^ :i4 ,,,^3ark hit a two-run homer to bdp 
nr h,a\ ..n.‘ •>. o .*• .jW * ^ ou * s Cardinals win. 6-4. 

. arsak Tudw aretdied his string 


of 


mv . ..... _ 

tMTu.'d-* b* .^(^otdessiiimiigsta.1 9 before giving 

L - pij- .... 1 4 ,^;, u®. a two-ruri home run "to Chns 
, i .-I: .. , .... Drawn in the sevmth. He retired the 

!adres' 'first 11 batters and held 
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SUNDAY BASEBALL 
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' hem hitiess for 5V> innings, before 
3any Templeton singled to right. 
Tudor's run-scoring singles, b 
he second and fourth innings, were 
••• l tECi wo of his team's 13 hits. 

, . va.-ifc Oaii hit his 35th homer — and 
. -r^lsira in 12 games — with one out in 
•• = she fifth to make it 4-0 after Ozzie 
Smith was safe on an error by third 

• - ; ^.vtfoaseman Brown. Thai ended an 0- 

i. lTor-10 slump and gave Dark 17 
.. .s.ivcaomersalBusch Stadium, tying the 
” cdub mark set by Dick Allen in 
;• 5”SI970 and tied by Ted Simmons in 
. ..... 1^79- Clark’s home run total is the 

.... J{ il'foost by a Cardinal since Stan Mu- 

....v-iiiraiJ hit 35 m 1954. . 

• vir^ Cribs 3, Reds 1: In Chicago, Leon 

Durham bothered twice to ended 
- .j.' .ct dncinaaiTs four-game winning 
iri^beak. He hit a. two-run homer in 
i: lie fieri' inning and. with two outb 
\, oJ ;Vie third, hit his career-high 24th 
^ ;xriris reason. That increased the 
j ^Tubs’ National League -l eading run 
total to 185 homers io 135 games. 

Primes 4, Astros 3: In Houston, 
Cookie Mike Dunne won his 10th 
9me for Pittsburgh when Barry 
. - ^■j. c5 ioods <frew a twb-out walk from 
. J^diever Juan Agosto in the seventh 

. a.-v : tad scored on singles by Jose Lind, 

, v * v ' l ‘ s lhird,and Van Slyke. 

Ui . .iP^ Dunne, the winnmgest rookie m 



Football 


Tennis 


Baseball 


College Results 


U.S. Open Results 


EAST 

Boston Cot. 38, TaMoa ClwMIan 30 
ConfslM 21. Alfred 21 
Fordlwm u, KtnfO Point 9 
SotkHJde) 35, WllUama 0 
Maine C. American Inti. 23 
Penn St. IS. Bowlins Ctmhi 19 
Rlctimand 14, New Hompitiire 7 
Syracuse 23. Marvlontf T1 
W. Virol nia 2X Onto U. 3 


SOUTH 

Alabama a s. Msdniwi a 
A uburn 31, Tom 3 
Clemson 43, W. corotlmj 0 
Duke 41, Cotoate » 

E. Carolina 22. N. Carolina st. 14 
E. Tennessee St. 49, Wllltom & Mary 25 
Florida SL 40. Texas Tech U 
Furman 25, S. Carolina Si. 7 
Georgia X, Virginia 22 
James Madison 38. Rhode Island 0 
LaulsvIllQ 42. Tukme 40 
Me m p his St. 16, Mississippi io 
Miami (Fla) 31, FtorWa 4 
WuHibel St. 31. 5w Lowlstona 3 
N. Carolina 34, Illinois u 
H. I owe 34. McNeese St. 31 
Tennessee 49, Colorado Si. 3 


MEN 

Second Round 

Emilia Sanchez (14), Spain, del. Todd Wli- 
Shen. US, 6-1. 64, 6-3; Mark Woodford*. Aus- 
tralia def. Tim Masatta (in, UJ-7-6 17-31, 7-6 
IM), MMM |741i Ken Pladl. UA>4tt. 
Darren Cahill. Australia 1-6. 6-4, 34. 0-l. 7-6 
(17-151; Johan KrMk, U-&. dot. Rk* Leach, 
US.5VW (7-4 >73-6. '6-3i ftflbilav Mecir (5), 
Czechoslow ukia del. John Fltzaera Id. Austra- 
lia. 6-X o-1. 4-a; Milan Srelbor. Czechoskwa- 
kladec. uoya Bourne, U JB^7-6 (7-51.3-6.6-7 13- 
71,7-5,6-3; Jonas S ven o e o n. S wede n , del. Oory 
Donnelly, ujs. 6-4. **. »•. 6-2, ra (7-0. 

Andrei Cnesnakow. Soviet Union, del. Paler 
Lundgrea Sweden. 62. 7-i 2-6, 63; Kelly 
Evernaen. New Zeahoid.dei. Marc Flur.UA. 
4-6. 7-6 19-7), 3-4. 6-4, 6-3; Jaime Yiaea Peru, 
def, Tomas SmkL Ciechastovakta, 64,6-4, 6-1 ; 
Jakob H l asek. Swttzsrland. del. Jora Navra- 
tit, CzechotiowdUa 74, 7-5, 64; Diego Penes. 
UruBuay.deL Eric Jelen. West Germonv. 3-4, 
61 6-1. 64; Stefan Ed berg (2), Sweden, det. 
Dan Goldie, UA. 67 (4-7), 6-2, 6-1 64; Mods 
WHander (3), Sweden, del Johan Cortssoa 
Sweden, 61 6X 61. 

Third Round 

Anders Jarryd (16), Sweden, dot. Amos 
Monictort. Israel, 6X6Z6X; Jimmy Connors 


4, 61; Monoeta Mat ee vn (ID), sutoaria. def. 
Nathalie TnuzJat, France. 61, 64; Zina Oarrl- 
MM (7). UJi. an Tarry Phelps. U.5-7-6 (7-2), 
61. 

Third Round 

Martina Navratilova (1), UJ5- def. Lisa 
Bonder. U S, 62. 61; Hetana Suhova (6). 
Czechoslovakia deL Isabel Cueto. West Cer- 
many, 7-6 (114), 61; Claudia Kehde-KUsdi 
(f),W«sl Germorrv.deLSandro CecehlnLlla- 
ly.64,64; Ben ton Bunge (12), West Cormanv. 
def. Ann Hervricksscn, uJU 60. 64; Anne 
Habbs, Britain, del. AM ka Kllhnuta, Japaa 6 
17-6,6-4; Hasa MwdHkova (41. Crechoslovo- 
kto, del. Raftaella Regal, Italy. 6-1 6-1 1 9a- 
brieta SaBaHm (•), Argentina, del. Elly 
Hakaml.UJu61.64; Catarina Uodgvtst 041 
Sweden, det. Helen Kelesl,Conoda^t-6.7-&6-4. 

Chris Evert (3). US. def. Natalia Zvereva, 
Soviet Union. 60. 62; Pain Shrlver (5), UJL 
del. LOura Goiorsa, uaiy. 61, 62; Manuela 
Maleeva (in, Bulgaria del Mary Joe Fer- 
nandes. UJi, 62. 66. 63; Lori MCNoil (ID. 
U.S, del Nicole Provls. Austrolla.67,6L 7-6 
P-21.; Svtvta HaMka ttai. Vies* Owmwiv, 
def. Isooetle Oemongeat. France. 64, 6-2.- 
Jana Novotna, Czecnasiavakladof. Julie Ha- 
lard. France, 64, 60. 


Major League line Scores 


s • 

11 • 


Pirate find baseman Bany Bonifla tripped over; 

up Saturday! 


bttt beid onto Ty Gamers foul pop-up 


Bvso TompfleuMrsUnM Prow I n ten s Sio n ri 

over a buflpen mooad, 
In file Astrodome. 


MIDWEST 

Delta St. 24, S. I moots 16 
E. Ml eh loon 35b Younostown St. 20 
Loras 31. Drake 0 
Miami (Oilto) IS. Cent. Michigan 6 
N. Mich toon 5L Michigan Tech 3 
Nebraska 56, uioh SL 12 
Rvtaers ID, Cincinnati j 
Temple li Toledo 12 
W. NUdilaon 24, Akron 19 


Flanagan, a Happy Surprise, 
Blanks Mariners for Blue Jays 


SOUTHWEST 

Savior li Louisiana Tech 3 
Louisiana Slate 17, Texas asm 3 
Oklahoma M, N. Ttum St. 1* 
Oklahoma SL 39, Tulsa 28 
Rial 34, Lanwr X 
Sam Houston SI. 31. Angelo St. 14 
Stephen F .Austin 7, W. Texas St. 3 
Texas A&l sa sw Texas St. 0 
Texas- El Pau 31, New Mexico 51. 0 


(4). U.S. del Jim GraMv UJ- 64, 62, 64; 
Honrl Leconte cii), France; del. Nduka Odl- 
zor, Nlgeria.67 1671,62,61.62; BradCilbgri 
(13). u A, def. Guy Forget, France, 64.67 (6 
71.7-5,64; JofeeMcEmae (l),US.del.Slobo- 
don Zhrollnavlc, Yugoslavia, 64, 67.67 167). 
6463; Boris Decker (4), West Germany, def. 
Andrew Came, Britain, 64, 67, 6-2. 7-5; 
Andres Gamez m. Ecuador, def. Thomas 
Muster. Austria. !-«, 67 (1614), 64. 63. 64; 
Ivan Lendl ()}, Czechoslovakia, det. Jim 
Pugh. U.5. 61, 61. 62; Mats wnander U>, 
Sweden, del Libor PlmemCBKhasiovaUa.6 
Z 68. 61. 

WOMEN 



FAR WEST 


Chris Evert (3), UJ5. det. N loae Dtos. Braz li. 
6a 61; Leri McNeil (11), UA, det. Camille 
Beniamin. UJL6-4, 62: Laura Gatorao. Italy, 
def. Laura GUdemalster, Peru, 7-6 (7-4), 64; 
Jana Nova mo, Czechaslovceda, del. Wendy 
Turnbull (14), Austral la. 62, 64; Isabelle D6 
mongeat, France, def . Betsv Ncnwlsen, u JL 6 


ENGLISH FIRST DIVISION 
Chartlan Q, Queen's Parle Rangers 1 
Chatwa 4. Netttngham Forest i 
Coventry 0, Manchester United O 
Derby 0, Portsmouth 0 
Evertan a Tottenham 0 
Newcastle 1, Wimbledon 2 
Oxford 2. Luton 5 

Southampton I. Sheffield Wednesday 1 
Watford o. Norwkh 1 

West Ham 1, Liverpool i 

Points; Queen's Park 16; Manchester Unit- 
ea Chelsea 12; Tottenham, VhmMedon. Not- 
llneham Forest II; Coventry IB; Evertan 9; 
Liverpool. Southampton. Norwich 7: ArsonaL 
Derby, Luton, West Ham, Oxtora Portsmouth 
5; Newcastle. Watford 4; Sheffield Wednes- 
day 2; CMrilon 0 


Compiled tfl- Oar Staff From Dispatches 

TORONTO — Mike Flanagan, 
acquired from the Baltimore OrwJes 
on Aug. 31, hours before the Toron- 
to Blue Jays finalized their postsea- 
son roster, struck out a season-high 
ejght Saturday as he pitched his new 


run first and Dave Winfidd hit two *** ^ n 3 j, t y S£*. , st ~ w 
RBI angles against California. Hawaii u. Fuuerton st.' o 
Twins 2, Brewers I: In Minn©- nm* si, Mankato st. 17 

apolhN Tom Briman^ homenrf t i STS ’ ^ " 

on the fust pitch m the boilom of ucla 47 , son Dieeo st. u 
the ninth to beat Milwaukee. It was uk* as, new Mexico 20 



lhe Twin.’ fourth straight victory, S2SS S; 


'•i u? hc National Lcaant rave ud three team to a 3-0 victory over the Seattle the last three by tbe score of 2-1. Wyoming 
• . SSSWftLtL- Murine** Indians 15. Red Sox 2: In Boston. 


27. Air Force u 


7 %-. j^tnison nine hits in 7 Vj innings. 

1:5 Esjwa S, Braves Ts In Atlanta, 
1 .. c .-tf'/aoccLawhit a two-run single and 
ii4 x < -'Andres Galarraga homered for 
^ -iti dontreaL Galarraga, Tim Raines 


Mariners. 

Flanagan scattered four hits over 
the T% innings he pitched in his 


n*> .ic.i'iW ,.<■ ^od MBx Htzgerald each had three 

tunt* • " • “ js’l: team’s 13 bits- 

st(i -,-. ■ are- v ’ .. 3#» Jays 3, Marinos 2: lo the 


SATURDAY BASEBALL 


s «*: h- * 

w* 


American Leagr^. in Toronto, Willie 
Jpsbaw^'tWHiut, bases-kxided sin- 
vf ia the. 11th beat Seattle and gave 

- - — ® team its fifth straight victory. 

uwtnvMH l 1 9^*8® l«d off the bottom of 

<HaM*w « «iRv* Stating with a bloop double and 


Infians 15, Red Siox 2: In Boston, 

Joe Carter hit two bases-empty NFL Exhibitions 

home runs and rookie Tommy „ . , 

Hinzogotfiveof Oeveland’s22hils. 

Royals 4, White Sox 2: In Kansas now England 14 . Adama 13 
CSty, Missouri, Danny TanabuIFs S#0}1L * 50,1 Francizeo 10 

two bases^mpty^mns helped 

beat Chicago. Carlton Fisk, 39, of Cleveland », com boy 24 , or 
the White Sox hit his 300th homer, *>■ T » ■» « 


, . n l , ,, . H.Y. Giants 26 Pimourgn 20 

Johnny Bench and Yogi wosuogton 34 . ljl Rams 14 


as tbe only catduars in major- Houston ia. douos u 
league history with 300 home rang, 

1.000 runs and 1,000 RBI& 

Athletics 7, Orioles 2: In Bolti- 








JiMKliLfc:::::: 


iff-' 


Toronto debut, with the Blue Jays 
winning their fourth straight. 

“He really surprised me with the 
velocity on his fastball,” catcher Er- 
nie Whitt said of the 35-year-old 
left-hander. “To me he’s throwing 
better than he has in three years.” 

ft- »« uj wivu a wuuy wuw» «*« Flanagan, mixing a diangeup . Tat»i*tnn h;« a 

JS replaced by pinch-rouner Rob with an accurate curvdwlh retired moi^ Wdtey Tettleton hit a two- 
SSTiiff-Ss Crated to third. 14 consecutive Mariners between nra botner and Mark McGwire 
Utaritiievtr Edwin Nun« inten- Phil Bradley's first-inning doube drovem itwo rons for 0«Mand- 
fcflally'walked Jesse Barfield and and Rey Quinones's lead-off smgle 

*och-hitter Lou Thoniion to fill in the fifth. He walked only one. League. u» Outage. Paul O’Neill, 
sfc bases, . pinch-hitter Fred Flanagan has won four of .five 
^riff strode out, but Upshaw decisions since an elbow injury put 
;ot tbe ball off tbe left-field fence, him on the disabled list from May 
:£aany Key allowed four hits. 17-July IS. Although he has been in 
s ?*Wgioar and striking out m in the nugor leagues 11 years, >1 was 
innings as his earned - run aw- the first game he had pitched Tor a 
& dr opped to 2.91. . team other than the Orioles, 

3, Yankees 1: In New ‘•The script so far has been per- 

*Y afljf • iobn Candelaria and for me.” he said. “I couldn't 
1 • : * w »vae r Bmce allowed only six ^ been throwing the ball beuer 

y j^ wfie iatoy Ray got three, than in my last five or six outings, 
a !J5* in i.fin and scored one for and now I've come over to a pen- 

ufe 0 **- . nant-contendingdub" 

Twins (h In Mume- He goi the only run be needed in Bob Knej^ allowed Pittsburgh six 
the fiw inning when Lloyd Moseby hits in eight innings while Denny 
doubled and Tony Fernandez sin- Walling and Kevin Bass homered. 
gled him home. Fernandez’s sacri- Expos 4, Braves L In Atlanta, 
fice fly made it 2-0 in the third. Mitch Webster doubled in two runs 


Cycling 


World Championships 


(At vatodb Austria) 

2B9-KM PROFESSIONAL ROAD RACE 

BoDuiaadBanyLartmbomerad 

in support of Dennis Rasmussen’s 2 . Monm Aroeoun. uoiy. «rn» umo. 


first victory since being acquired 
from the New York Yankees. 

.Padres 4, Canfimds I:. In St. 
Louis, former Cardinal Garry Tern- 
's tl ire e-n m homer ended San 
i's four-game losing streak 
Mets^ 4, Dodgers 3: In Los Ange- 
les, Darryl Strawberry and Kevin 
McReyndds homered to extend lhe 
Dodgers’ losing streak to nine, their 
longest since 1973. 

Astros 5, Pirates 1: In Houston. 


a Juan Fimande*, 5Mirt, u. 

4- Roll Gob, Weal Germany, si. 
1 Stan Kelly. IreHrML S.L 


1KLKM AMATEUR ROAD RACE 
1. FUdntfVMetv France, 4 hour* 12 mln- 
utet, 47 seconds. 

ZHanrnm Beats, west Germaiy.wme time, 
a Alex Peoarsen, Denmark, ion* lime. 



i 


Ted Htguera, fresh off a one- 
•• -B? 1 . ^ »red only two singles in 
■^*®g Itii ftird strain shutout for 
~™®^kce."Rbb Deer drove in four 
iff- F® With a threeMTm homer and a 

support of Higucra, who has 

** a ran in 28‘ i innings. 

jc d !?* 3 ' So* !: In Boston, 
tfthis 3lst homer for 
+ m***i* yJ^dandrodbieDarrdAker- 
VrtJ 1 *!*-** 0 * the Red Sox to six hits 

^axtonW 


Canada Cup 


Conam 
Sovtat muon 
Sn eed gw 

IIIHTM State* 


W L T PW 
3 0 1 
3 10 

2 2 0 
2 2 0 
1 2 1 
0 4 0 


OF GA 
' 16 10 


«fwo*** 




• - CzKhflsIovaklis 

U gagers 8, Tigers 7: In Arling- as Dennis Martinez and Tim Burke fmm 
ton, Texas. Oddi be McDowdTs held the-Braves to four Mts. 
bases- loaded, ninth-inning single Gtants 6, PtnIEes 3: In San Tian- sovm unton % Lulled smm 1 

ended Detroit's four-game winning cisco, Robby TTion^scui went 4-f»- Canada 5 . swfdm 3 
streak. 5 and homered against Philadelphia Gama 

Yankees 7, Angdb In New to help Dave Dravecky wm Ik omi«i stem vj. oeewsiovckio 
York. Ron Guidry survived a four- fourth straight- (UPI,AP) emu «. sovtm umon 


BASEBALL 
American League 

BALT (MORE 2— Aenuired Jose Maea. 
pitcher, from Toronto to compiele on earlier 
trade. Acttvaied Scott McOmar and Tonv 
Arnold, pi Khers, tram tne 21^ -tfovdtooWed list. 
Recalled Carl NMioh, outfielder; Mike Kln- 
nuaefi, pttcher; and Rene Gonzales. tnOoKtor. 
from Rochester of Hie Internal tonal League. 

New YORK— Stoned Neil Allen, ottener. 
National League 

CHICAGO— Recalled wade Rswaon. Mike 
Brum lev and Paul Mace, htfieWers; Darrin 
Jackson and Chico Walker. eutlleMers; Do- 
man BerryMIl. catcher; and Oreg Moddim. 
Pilcher, from lowa oi ttte American Associa- 
tion. 

CINCINNATI— Recalled Pot Pocllitk Bill 
Landrum. Jeff Montgomery and Bill Sctwr- 
rer. rttdhers. Irom Nashville ol lhe American 
Assoclallon. 

SAN F RAN CISCO— Recalled Kiri Monwar- 
ins. catcher, and Don Burkett, pitcher, tram 
Shreveport of the Texas Leoeue- 

P DOT BALL 

National Football League 

MINNESOTA Cut Brent Pease, auarier- 
bock; and James Brim and Kevin Starks, 
uMe receivers- Announced Ihe election of 
Wheetock WNlney, learn president; John 
SkookrrxL chairman oi the board; Jack Siecie, 
senior vice president, and Sheldon Kaplan 
secretary. 

ST. LOUIS— Signed Jason Stourovsky, 
ptocefelcker. Acll voted OkvIIe Baker, line- 
backer. 

HOCKEY 

National Hockey League 

HARTFORD— Signed Sy train Ode, de- 
lenseman, and Shone Churto, right wtna. to 
mree-year contracts. 

N.Y. ISLANDERS— Traded 0 * 10 no Sutter, 
right w|ng,(o CnicaBO tor on v«d toclaicd *6ah 
dhoteft. 

COLLEGE 

BRISTOL— Paul Creoson, baseboli ccwh. 
rMtotud; named Russ Geuriri naseiMl I ceaeh. 

FAIRLEIGH DICKINSON— Named Bill 
wmtney aseistani basketball CddOL W» 
Harmony csdslonr women's coach. 

FULLERTON STATE— Named Larry Co* 
choll baseball coacn. 

LOUISIANA STATE— Buddy Alexander, 
gait coach, resigned effective me end et the 
Mil season. 

PAN AMERICAN— Named Jim Schustcr 
assl slant naskclboll coach. 

ST. FRANCIS (PA.1— Named Bob Mo kin. 
Art Palumbo, Patrick Bowe and Paul Law- 
rence assistant football coaches. 

SLIPPERY ROCK— Named Undo Mvers 
amlshml women’s basketball coach ond Mettle 
Orr assistant track end eresfr country coo cn. 

SOUTHWESTERN LOUISIANA— Named 
Wllltom Colon Interim women's basketball 
coach and Gay McHgtt inter imassrMant t»6 
mi ben coacn. 


WEST GERMAN FIRST DIVISION 
Bochmn S, Karlsruhe B 
Hamburg 5. Kaiserslautern i 
Barussl □ Dortmund 1, Cotoane 2 
Bavcr Leverkusen l. Warder Bremen 3 
Stuttgart A SOmtke D 
Bayer Uerdlnpen 1, Hanover D 
Homburo a Nuremberg * 

Wald. Mannheim 0. Bor. Monchengladbach 3 
Bavern Munich 3 Elntrocht Frankfurt 2 
Pofatl : Werder Bremen 12; Cologne, Boros- 
sla MdncnenglaaiMcn 111 Bayern Munich U; 
Stuttgart 9; Nuremberg, Hamburg 8; Karls- 
ruhe. Honover 7; Bochum. Schalka 6; Benm- 
sta Dortmund, Bayer Leverkusen, ffotohof 
Mmaihelm 5; Bayer uerdlnaen, Kafawrslaw 
torn, Homburg A 


FRIDAYS RESULTS 
AMERICAN LEABUE 
California IM 102 

New York «ll mi 

MeCasklii, Finley (4).BuIcc <81 and 
Gull lefcson, Clements 1*1 andCarone. Skinner 
II). W— OulllOiean, 24. L— MeCasklii. 4-6. 
Sv — Clements IS). HRs-Cailtornra, Howell 

(17) . New York. Pogttariito no). Henderson" 
(12). Winfield (24). 

Cleveland Me BM 820-4 It • 

Boston IM MB I Ox— 5 I 1 

Banes, Schrom (5), Jones (81 ond Allonfon; 
Ctomens, Gardner (91 ana MarzanoL W— 
Clemens. IM. L— Bailes, 60. HRs — Cleve- 
land. Carter (»), Castillo not. 

Oakland BIB 811 tot— 2 4 2 

Baltimore BIB 2B2 BB»-S B 0 

Nelson, Lamp (6). Lavetto (7) and Slein- 
bach; BadWcKer and Kennedy. W— Boddlcker. 
10-7. L — Ndsorv 64. HRs— Oakland. Umsford 

(18) , McGwire (41). Both more. Knight <121. 

Seattle BM 118 3M 0-3 9 2 

Toronto IM 2M (NO 1— 6 W 4 

Moore, Wilkinson IB). Reed (9). Powell (10) 
and Valle; Cloncv. Elchltorn (7). Muueunan 
(7). Ward (7), Wei Is (8), Nunez (9) ond whin. 
W— Nunez. 3-1. L— Powell, 04. HRs— Sett. 
Photos (23). Tor. Upshow (13), Fielder (131. 
Milwaukee DM OH Ml MB— 1 12 1 

Minnesota 0M DM 1H MV— 2 B • 

Barker, Clear (9j. Plesac (ill and Schree- 
der; VhRa Berenguer CPI end Laudner. VV— 
Berenguer. 6-0- L— Plesac. 65. H R — Mlnnev>- 
la Puckett (23). 

CJrfcoga Me Dee ns— 2 1 l 

Kansas City 112 2M i(br-6 12 1 

Dalian. James IS). Seam (71. wim (■) 
and Hassey; Perez, Block (I) and Quirk, w— 
Perez, 1-a L— Dotson. 1612. HRs— Chicago. 
Calderon (23). Kansas City. White (14). 
Detroit 43» *40 80B-11 10 fl 

Texas Ml BM OBI— lit 

Alexander. Thurmond IB) ond Heath. Low- 
ry 111: Hooah, Henry (lj, Wntoms (SI. Rus- 
sell 16). Hows (7), Morchlc (B) and PetrarilL 
SlauaM (81. W— Alexander. 44k L— Hough, 16 
11. H Rs — Del rad. Evans (27). Trammell (22). 
Texas. Brower (12). 

NATIONAL LEAGUE 
dad Mail see ms mi i h a 

Chicago Bit im IB*— a io B 

Browning; Williams (7). Franco (9) ond 
Diaz; Sanderson, Smith (Bj.DfPlno m.Baltor 
(9) and Davis. W— Wllllam.44. L— Smlttv4-a. 



ITALIAN GRAND PRIX 

1. Nelson Ptauet. Brazil. WIHIams Honda. 1 
hour, 14 mlnutas. 47.707 secon ds 

2. Ayrton Senna. Brazil, Lotus H ondo. 1JM96 
MCnnds bach 

3. Nigel MamelL Britain. WhUams Honda, 
49D36 

A Gerhard Berger. Austria, Ferrari. S7.079 

5. Thierry Beutsen. Belgium. Benetton 
Ford. 1 (21.319 

A Stolon Johansson. Sweden. McLaren 
TAG. 1:32787 

7. Too FabL I laly. Benerian Ford, one too 

A Pier carlo Ghtnzanl, into, Llotor. two 
Paps 

Christian Qanner, West Germany. Zak- 
saeM. two toss 

ID. Rene Arnoux, France, Ltoler. two k»s 


Sv— Franco (V). 

Montreal IM 000 000—4 l o 

Atlanta 3B2 911 Ofcr— 7 B B 

Heaton, St. CWre (1), Parrott C6>. Scbra 171 
ond Fitzgerald; Palmer. MMiler (3) and Vlr- 
oii. w— Mahler, s-ts. l— n ea too. 12 - 7 , hr— 
At Ian la Murnhv (37). 

PHlsbergb 0M M0 oao— o 2 1 

Houston BM BIB 00*— 2 4 2 

Bleleckl, Palacios (6). Robinson (B) and Lo- 
Valllcre; Ryan. Agosto (8) and Ashby, ve- 
teran, 614. L— BMHeckL 1-2. Sv-Aeasto (2). 
San Mega M2 MB oeo— a it » 

SL Louis M3 0M B2X-4 11 1 

Nano, McCullers (71. Davto (B) and Santia- 
go; Mograne Terrv (7). Day lev (B). WOrreli 
(9) and Pena, Pmnezzi (B). W— Worrell, 8-4 
L— Davis, 67. HR— SL Louts, Pena (4). 

New York M2 IM 920— S I 2 

LOS Angeles 0M DM Ml— 1 6 9 

Aguilera, McDowell (VI ond Carton Hllle- 
oas. Pena (S) , Davis IB!, Havens (B1 end Sckw 
da- W— Aguilera. 7-2. L— Hilleaos. 2-2. HRs— 
New York, Hernandez (161, Aguilera (1). 
Philadelphia Ml OBI BM • — 2 5 ■ 

San Fran rises MB BIB IM 1—3 10 B 

Ruffin, Tekwfra (7). Calhoun (7), Jackson 
(Bl. Rilchto (101 and Parrish; Hammeker. 
Downs (8), RoOlnton (10) and Bremv. w— 
Roblnsan, 64 L— Ritchie. 3-2. 


son; Stanley. Bolton (4). Sambtto (8). Craw- 
ford (9) and Sullivan. W— Ferrell. 4-0. L— 
stantov. 614 HRs— ClevelondL Carter 2 (31). 
Oakland 21* 22a soo — 7 11 l 

BaHimare B02 MS oeo— 2 9 2 

Young. Plunk IB) and Tettteton; Belt Gr If- 
(In (4). McGregor (6). Arnold (7). OXormor 
18) and Kennedy, Rovford <81. w— Young, 12- 
7. L— BML9-11 HRS— Oakland. Tetlleton (8). 
Baltimore, Young (14). 

Chicago bm no geo— a 9 i 

Kansas city MB mi Blx-4 • 0 

DeLeon and Fisk; Jackson and Quirk, w— 
Jackson. 614 L— DeLeon, m h Rs-onca- 
go, Fisk ( 19). Kansas City. Settzer 114], Brett 
(IB). Tartabull (25). 

MUwaokM ON BM IM— 1 4 0 

Minnesota BM MB *11—9 8 0 

Nieves, Crtm IB) ond Schroeder; Smithson. 
Atherton (9) and Nieto. Butera (9). w— Alber- 
tan. 7-4 L— Crlm, 67. HR— Minnesota. Brum- 
anskv ( 21 ). 

Detroit B20 4M ISO— 7 12 « 

Texas Ml Mo 211—8 M 2 

Tanoaa.Petry ULHeswimnan 17). Henrac 
da (8) and Mokes; Harris, Russell <4).Mawe 
(7) ond StoughL W — H owe - 24. L— Hernandez. 
34. H Rs— Detroit. Broofcem (10), Evans (28). 
Tezas, R etcher ( 5 j. 

NATIONAL LEAGUE 
cmcianati * 2 o soe oes— M n 0 

Chicago IM in 300- 5 9 2 

Rasmussen, williams (7), Perry (8). Mur- 
phy (9) and DtaLMcOrlff (9); Lynch. Hall (4). 
Noles (6). Mason (71. Bailer (B> and Davie. 
Bemrtifll (7). W— Rasmussen. 1-1. L— Lynch. 
2-9. HRs— Cincinnati Diaz (1SI. O'Neill (7), 
Larkin (9J. 

Ftatatfelphta BM B2I BM— 3 11 1 

San Francisco bm tie sex— 4 u a 

Rowley, Moddux |3). Jackson I4>. Tekulva 
(6) ml Parrish; Dravecky. Dawns M) and 
Brenfy. w— Dravecky. 9-9. L— Rowley, 17-7. 
Sv— Dawns (I). HR— San Frondsca, Uribe 
(3). Thompson (10). 

Montreal BIB MB M6-4 IB 1 

Atlanta mb aw OM-i 4 e 

Martinez, Burke IB) and Reed; Coffman, Pu- 
lea (4). Clary (7), Cary (91 and VlrglL W— 
Martinez, B-4 L-Cafhnan.61.Sv— Burke (Ml. 
Pittsburgh BM bm Bit— 1 8 a 

Houston 2M BBS SOx— 3 7 B 

Drobek. Kipper (7), Gideon (8), Garcia (8) 
and LaValliare. Ortiz (7»: Kneppor. smith (9) 
end Ashby. W— Knepper, 614 L— Drobek. 7- 
11. HRs— Houston, Wallins Ml. Bass 11*1. 
Sob Diego B3B BM 100—4 7 0 

SL Lauta am BM BOS— 1 6 1 

Grant, McCullers tt> and Santiago; Math- 
ews. Tunnell (7), Horton (B) ana Pena. W — 
Granl, 67. L — Mathews. 69. HR— dan Ofego, 
Temaleton (3). 

New York 0)3 bm oeo— 4 • e 

Los Angeles 101 ON 010—3 4 I 

Darling. McDowell (»> and Carter; Vatorv 
rueta ond sctoacta W— Darang, 12-4 l— 1 Vo- 
lenzuela, 11-11 HRs— New York. Strawberry 
(321. McRevnoktt (241. Las Angeles, Valen- 
zuela (l|. Sax (4). 


Major League Standings 


Through Saturday's Gomel 
AMERICAN LEAGUE 
Cast DhrtsJoa 


SATURDAY'S RESULTS 
AMERICAN LEAGUE 


I O M B « O 


DRIVER STANDINGS 

1. Nelson PKmsI, Brazil, 63 points 

2. Ayrton Senna Brazil, 49 

3. Nigel Mansen. GB. 43 
4 Alain Prosr. France. 31 

5- Strian Johansdon, Sweden, 20 
4 Gerhard Berger. Austria. 12 
7, Thierry Boutsen, Belgium. IQ 
B. Micneie Albareia ualy, 8 
V. Tea' Few, Italy. 7 
10. Sbtoru Nakalima, Jonon. 6 


Toronto in MS Mx-3 S I 

OBnwbelLGuetterman (4),EJtunec(a)ona 
voile; Fionogon, Henke (Bl and wnitt. w— 
Flanagan. 44 L— Campbell. 63. Sv Hen k e 
(3D. 

CdlKoritio 4M MO BB2— 4 * 1 

New York 023 2M 00»— 7 11 7 

Sutton, Lucas (3). Fmer (3), Lazarko (6) 
and Boone; Guidry, Stoddard (7). Riohetn [*j 
and Cerone. w— CuKtry, h, L— Sutton, Ml. 
Sv— Righottl 126). HRs— Cnllternlb Armas 
(3). Howell (IB). New York, Paaiiaruio (31). 
Pasaua (141. 

Ctoveiand IM sn 164— is 22 « 

Boston BIB IM MO— 211 

Farrell, Von Bora (8). Gordon (91 ona Alton- 


Detroit 

W L 

81 53 

Pet. 

Mi 

CB 

Toronto 

Bl 

54 

M0 

•<1 

New York 

77 

B 

sn 


Milwaukee 

73 

62 

A<1 

|U> 

Boston 

44 

70 

■47B 

17 

Baltimore 

61 

74 

453 

90Ui 

Cleveland 

52 

es 

380 

30to 

Minnesota 

Wau Olvislee 
73 

64 

JUS 


Oakland 

69 

66 

ill 

) 

Kansas City 

67 

69 

A*3 

SV; 

California 

M 

70 

ASS 

6V» 

Seaiile 

63 

73 

.467 

9 

Texas 

63 

73 

M7 

B 

Chicago 

57 

78 

AH 

15 

NATIONAL LEAGUE 
East DttolM 

W L 

SI. Louis M 54 

PCt. 

set 

GB 

New York 

78 

57 

sn 

31b 

Montreal 

75 

5V 

5t) 

5 

Philadelphia 

70 

65 

.519 

101a 

Chicago 

67 

67 

JM 

13 

Plllsburgh 

61 

74 

AS2 

19V, 

UVMt Division 
San Francisco 73 

63 

-537 


Houston 

68 

67 

JO* 

4Vj 

Cincinnati 

68 

68 

JOO 

I 

Atlanta 

58 

76 

-03 

14 

Las Angeles 

50 

79 Alt 

16V3 

San Diego 

$6 

M 

.407 

17V2 



Roma 




OFFICIAL TiMB 

SEIK 

0 





r 


■ JL 


\,1 









Page 16 


INTERNATIONAL HERALD TRIBUNE, MONDAY, S EPTEMBER 7, 198 





The French Rumor Industry 


LANGUAGE 


j***£5. ' 
tfiteiU- 


|[Ve«3 r -r 

jn* 1 * 1 ** 




Internal him! HeruU Tribune 

P iARJS — The creation and 
propagation or rumors is one 
of France’s most thriving cottage 
industries. Last winter the actress 
Isabelle Adjani had to appear on 
television to prove (a) that she did 
not have AIDS and (b) that she 
was not dead. This winter, in view 
of the coming French presidential 
campaigns, die theme will be poll- 


MARY BLUME 


tics, according to Jean-NoSl Kap- 
ferer who teaches mass media 
communications at a major busi- 
ness school in Paris and is an 
expert on the subject of rumors. 

“In France, a candidate's pri- 
vate life doesn’t matter, a Gary 
Hart situation could never happen 
here," Kapferer says. “On the oth- u 
er hand there is a taboo here on li- 
the subject of health and rumor j; 
thrives in domains that are taboo. 

A rumor is what cannot be said 
officially, the moment it is printed 
it is not rumor," 

French politicians are subject 
to a great variety of rumors: a 
former prime minister is said to 
have emptied Lhe cellars of his 
official residence when he was dis- 
missed. another's first wife died in 
circumstances claimed to be mys- 
terious. In 1981 Francois Milter- St 
rand was said to be suffering from fr 
cancer. tii 

The level of the coming cam- R 
paign will be particularly low, fe 
Kapferer predicts, and he has al- F 
ready been advising a politician ir 
he identifies as "a presidential fe 
candidate of the opposition” and a 
who wants to know how to protect ct 



if*. 



By William Safire - and that require^ ^ - O 

W ASHINGTON — Hermes, tbe interpreter and interpreted, 

the Greek god of speech and *3^ 

travel commerce and thievery, who °W ^ 

also answers to the Roman name of r C 

Mercury, is back in the news. if S 

Thechief of the manuscript divj- b »^Wa Lv* 

Sion of the Library of Congress. *»“ ***& aft V 

Janies H. Hutson, was poring over & ^ -rn 

handwritten documents of the >' fbfllC 

Founding Fathers (that phrase was P 

Warren Harding’s nice alliteration on ^ na f mtent on, t • 

— earlier students called the Con- jjjg'jj!' l^nkl 

stitution- makers “the framers’’) W 

and came across a draft or the Bill P f TO®* ft* „ 

of Rights in the writing of Connect- f pfli 

icul's Roger Stamm. which hod phdCK ophera a'd btmr, mi, II \JC& 

gcrae^uioodced for a couple of cen- * P» 

Hutson says “that the documen- T*\ deconstracntMiist^ ^ ***«'• 


V? > .. 

_ ? 1.4 /•*» 

tfPWfC. » "- r - 

•• if . . ■'& 4^ J Obi 



f.5-- 


Races fe 

iocrats 

rin<? for 


tunes. 

Hutson says “that the documen- 
tation of the Constitution is so cor- 
rupt that we cannot certainly know 
what the framers said; and if we 


fh^ Ti : 

I M^rrfs: - 


cannot know what they said, how ™ F* £|i*l ■" *'7, :tey ’ 

can we know what the/ intended?" Sflir«o^S^Trw^lL p0Cts /& wB "If! « »" ntcr.d : or 

Attorney General Edwin L. SSSKS!USi2Sr ,,ft ^ Jcr.iJj: 
i< d. .-u _ in their more obscure DassaEes.aiu<:- fcLe rvm^- J,u . • r 


Meese 3d, he told reporters peering 






From left: Isabelle Adjani went on televison to refute reports that she was dead, and 
Francois Mitterrand was the victim of cancer gossip in 1981- Jean-Marie Le Pen 
has his own public but lacks credibility , says rumor student Jean-Noei Kapferer. 


* ’ y ’.^§L. K'\ 

. V* 1 ' : 


'dt > ... ■><-.7. 


Seuil and the holder of a doctorate 
from Northwestern (his disserta- 
tion was “Long-Term Effects of 
Repetition in Persuasion”), Kap- 
ferer is a founder of the non-profit 
Fondation pour l’Etude et Infor- 
mation sur les Rumeurs which of- 
fers a telephone service whereby 
callers can leave messages con- 
cerning rumors they have heard or 


himself against rumors. One feel that they are the victims of. 


warning is to beware of friends. 

“Rumors rarely come from (he 
political opposition.” Kapferer 
says, “but from rivals within one’s 
own party. Where there are sever- 
al possible candidates within one 
party, there is a risk.” 

Jean-Marie Le Pen will proba- 
bly be scurrilous during the cam- 
paign, but not necessarily danger- 
ous. “The advantage with him is 
that one knows it is he who is 
saying these things. The problem 
with rumors is one doesn't know 
where they start. Le Pen has bis 
own public, he doesn't have credi- 
bility among all the French.” 

Author of a book called “Ru- 
meurs” published this year by 


The calls provide material for case 
studies and rumor-tracking In its 
three years or existence the foun- 
dation has had over 5.000 calls. 

In English the word rumor usu- 
ally presupposes a nasty untruth 
(“Rumour is a pipe / Blown by 
surmises, jealousies, conjectures," 
Shakespeare wrote in “Henry IV,” 
Part 2). In French the word ru- 
meur along with such related 
words as bruits and echos simply 
suggests anonymous airborne 
statements. The important thing 
about a rumor. Kapferer says, is 
not whether it's false or true. 

“A rumor is when people talk 
and what they say does not corre- 
spond to the official version. 


There is a temporal sequence; L 
hear something after that I learn 
whether it is true or false. The 
rumor is what happens between 
those two points.” 

The French, proudly Cartesian, 
are astonishingly credulous. There 
is no contradiction: Since they 
dislike uncertainty and disorder 
they easily accept rumors, which 
give a semblance of order to life. 
“A rumor gives coherence, it cre- 
ates a link beLween unrelated phe- 
nomena," Kapferer says. 


to 1954 (she was not cleared or the ny had problems because of the Paris, it lists products that sup- 
“crime” until 1961). Since 1965 at powdered milk' it sold to the Third posedly cause cancer. The insti- 
least 20 French towns have dreu- World, there were no repercus- tule has denounced the pamphlet, 
lated what is known as the “ru- sions. The whole issue was forgot- which nonetheless falls annually 
meur tf Orleans," which deals with ten because for 60 years Nestle into the hands of each new class of 
the disappearance of young worn- had such a strong maternal image medical students. “The tract was 
en from the fitting rooms of cloth- that there was a total disassoa'a- firs! published in February 1976, 
mg shops (the women were sup- 
posedly drugged and sold to white 
slavers). No part of the rumor has 


tule has denounced the pamphlet, 
which nonetheless falls annually 
into the hands of each new class of 
medical students. “The tract was 
first published in February' 1976, 


he called in Hermes: “But to try to Vrrn 

recover original intent from re- 
cords that aurenon-existent or not 

faithful to actual proceedings may dec0fmriic - 

He^enemic came into English 

more than three centuries ago as a f** 1 mkIst , studied by ejnmaat-. | 
kind of antonym for euretic, which “8 


judiivai^ 


v 1 , . \i t_ ii.; 

D ■ I 

Li 


w {ltiU-^i.rervnt^ 


lion between the company and and the people who see it think it 
what happened in Third World jusr came out.” Kapferer says. “A 


countries. An image can serve as 


ever been proved but it remains an umbrella — it won't keep the 
amazingly hardy, a sign of the rain from falling but it will keep 


persistence of a strong current cf 
anti-Semitism since most of the 


Kapferer says the French are clothing store owners were Jewish. 


especially susceptible to rumors of 
poison and contamination and 
conspiracy, and rumor thrives in 
the provinces. “‘France is gov- 
erned by Freemasons, it isn't the 
president who's in charge but his 
Jewish advisers.’ and so on." Kap- 


The Adjani rumor probes a ba- 
sic point, Kapferer says, which is 
that not everyone is susceptible to 
becoming a subject of rumor. 

“The image must already be 
fragile," be says. “Adjani was ide- 
al because she tends to play the 


you dry.” 

Manipulating rumors can be an 
important part of public relations 
and marketing. A firm in the 
United Slates specializes in 
launching rumors as a sales aid 


rumor always seems to be a 
brand-new scoop.” 

The Northern countries. Kap- 
ferer says, trust their media and 
are less subject to rumor than 
France (such rumors as the 
“death” or Paul McCartney and 
the “Satanic” connections of Proc- 
tor & Gamble are apparently tn- 


xneani “inventive." Wrote Richard 
Burthogge. a 17th-centnry theolog- 
ical author, “Ratiocination Specu- 
lative, is either Euretick or Her- 


tric assumptions through an actiwi 
role of defining meaning son*, 
times by a reliance oa- new ward 
construction, etynKriogy,.pui]^aitf 


m sfc* 10 I.' 
«®jn. anil tjw l * 1 ' - 


lauvt, la wun.i l.uawuv& vi i*vi- _i __ ^ 

meneutick. Inventive or Interpre- 
mire.- Scholars working in bibU- 


while in France Kapferer acts as spired by a lunatic fringe). 


consultant to several companies France is such a fertile ground 


Lhat use rumors to test employee- for rumor because each French 


ferer says. “There are lots of plots roles of women who are disturbed 
in the provincial press — people and marginal. She doesn't appear 


are far from the seat of power and as a happy wife and mother and so 


so they have fantasies.” 

The' fantasy that a widow in 
Loudon named Marie Besnard 


the AIDS rumor could plausibly 
attach to her. 

“In other cases vou will have an 


had poisoned her husband led to image so strong that it will survive 
her being imprisoned from 1949 a rumor. When the Nestle compa- 


reaclions to changes in company 
policy. 

One of the most persistent ru- 
mors in France is the so-called 
tract or ViUquif. which has also 
been seen in England. Germany, 
Italy and Switzerland. Allegedly 
printed by the respected cancer 
research institute at Villejuif near 


person wonts to appear more in- 
the-know. better informed, than 
his neighbor. “Rumormongers in 
France aren't uneducated fools,” 
Kapferer says. “Rumors go down 
well in well-informed circles, you 
can prove you are a member of the 
intelligentsia if you know some- 
thing no one else knows." 


cal interpretation took up the word 
to denote their dose examination 
and explication of texts, using it to 
distinguish that eye-straining inter- 
pretation from exegesis, or the 
practical exposition of Scripture by 
preachers. Hermeneutics became 
“the art or science of interpreta- 
tion." 

But then the word was used to 
cover more. Hugh J. Silverman, co- 
editor of the 1985 “Hermeneutics 


Ivsts; a poet’s life cannot he sept . w^r. su>- ir. -sc. 
rated from his work; he wrote let, n0 ‘ ,.k,i ^ 
ters. talked to people, l^ftcomcwur ^ Vf ■, -,, c cc 

and unconscious does to his it 
icnded 

the poem, we should try to under-' al 
stand the writer. ; in- 

In the same way, turning to ike '* ' ! . 

scrap among legal..'eagl.es,-tlie xrol ,yri l' ull0: • ''* • “ 
Meese school of jurinirudence - .... 

led by Bruce Fein, a cpnsututianl hforai® P"' k :... 

specialist at the Heritage Foandj-; moK ^ 

uon — holds that we not orilv can 1 3 cms»'=iP ,,n ^-> ‘ u - * 


Je«e 

Mood 

fenie* 

which: 

nral h 

dac> I 

presid 


rays, “The in/er- of interpretation tZ raising, h 

suggests ‘between.’ Interpretation bon rather than jiuiiciaLmt^ jv^sSn 

is the matter of detennining what UoiL • . • ^ m lhe car .didrt^ ;he:r i^» 7 . 


the basic message, meaning or con- 
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HEALTH SERVICES 


MOVING 


INTRNATIONAL 


ALLIED 

WOWUWBE M0VM6 


REAL ESTATE 
FOR SALE 
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COSMETIC , StntGSrr far non ad 
woman mdwfoa nom r e finement, ecr 
miiedioa breal eokrBHmBrf Of re- 
dBdian,fa eJifa^y^ ^/e^dM eo r- 

my Otic. 2Q-26 Sanm Road. 
HoumJqw. Won London, 7W3 3JS. 
Tefc 01-OT 9658. 
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. bttE. Babbitt. 4°. io.rr.tfr co-v - 
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-LiteSKni 

Srili. a 
out. As a 
he is the 
potential 
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r.aw stitif lefij.-'jfjre bshir.d 


PARIS AREA FURNISHED I PARIS AREA FURNISHED I PARIS AREA FURNISHED 




PAWS: Desaoimes 

(1) 43 43 23 64 

Instant Subscriber Service MCE „ GS ® fiAl£ 

FSANKFURT IMS. 


16*i SOUTH 2-ROOM DUPLEX, 
70 SOM. VIEW SBI* 
Upper tfaor, u npeeeBble. 45 03 03 IB 


(See details in the daily 
subscription ad.} 


(069) 250066 

LONDON AMBTXANS 


(01) 953 3636 

ALUB) VAN LINES 
(0101) 312-681-8100 
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84 A FAMOUS BUHSM6 

The Garidge Residence 

P0K 2 WOKS OR MORE 


slutfio, 2 Or 3-room apartment! 
are avaiabh far 


EQUIPPED APARTMWTS 

Studio - AD 

2 roams - 60 sqjn. 

3 noarm - 105 sqjn. 

4 rooms . 140 sam. 

WITH UNIQUE CONUTiONS 

FLATOTEL 

1NTONAT10NA1 

14 nre du Theatre, Paris 15th 

Tek 45 75 62 20 


are avafobie far 
moving into right away 
TB: 43 59 67 97 


AT HOME N PARIS 
SHORT OR LONG. IBM 
nporinwds far rear furnished or not 

PARIS PROMO 


Estate Agent - Property Mmner 
5 A ve Hodw, 7500G Para. 45 63 25 60 



NEW YORK Ff 1291 fFZBB 
BOSTON FT 1295 Jfm 
WASKNQTON F 1295 FEWO 
CHCAOO FF 1415 FF W 
ORLANDO/ Ha FF16P5 ff 3J» 
IAS VEQAS — ^ '..•IF-® 

LOS ANGEU3 . . — r‘ ff 


2 ££££ ara\e cnifdren's ar.c cr.\ ir: n- 

rr 140 It 401) ", 

FF 1295 rr»o aapregram>. 

^j® J® 16. Babbiu's pronism ha •. rcer 


FU8M5HED 8 UNRJRNERB 


NYC EAST 78th ST. 

1 bedroom Brownrione s m u tme w. 
Wbodb vmmg fireptocr, sinofl torrace. 


INVALIDS OR ETOILE 


LAKE GENEVA AREA. A nunter of 
top vflas, lake view, <^5 bedrooms 
large Gvina around SFi ndon. TetL 
021722 35 *2 - KM - Globe Pton 


REAL ESTATE 
TO RENT/SHARE 


LUXURIOUS 
LARGE APARTMENTS 

AVAILABLE FOR SHORT IBM 
FuSy equipped and d e m r u ted 


Woodbvnng hreptoce, srnaB torrxxv. 
Sent stobfae d. le ase Ovailable. Cal 
USA 212752-3890 Sept. 9, 10 or 
write: WL 850 Third Ave_ )trei Row, 
New York. NY 10022 




WANTED 


t . . t . * W ‘J* i ■ ■ - 1 1 M 1 1 M~- m . * j • . 1 . 1 1 • ■ ■ 


5 Cannes 9339 4344 


AUTOS TAX FREE 




MR » MRS AOTREW DAVID OF 
London ore pleased ID amoim the 
engagement ol their daughter REA to 
wffUAM. tan of Mr A Mrs JOHN 
GEORGAS of Adanta 


GREECE 


ROMESAMAMTANS. Deprased. de- 
«amL srkidaS Tr* to us in com- 


■nlffJJW.lff! 


ATHH4S 

Excelent lot far sale, 4000 sqjn. 
on IGfeias Aw. (main Alheni street) 
Fabulous Coainerrid Locabonl 
Avaiabfe Now. Coi Athens 






7782576 - BanvTpm, 5pnv&ml; 
New YES 21MW19K 



HYS® CONCORDE 


9 Rue Karo 
TeL PI 42 65 ll 


75008 Parrs 
i. Telex 6«793F. 


Embassy Service 


8 Are. de Me win e 
75008 Paris 

YOUR REAL BTATE 


AGENT IN PARIS 
45.62.78.99 


X 

GBGL 


architects or nme 





no agency fees. TeL 43 29 38 83. 




LAS^Stf - -w. M bt! cuiPir. header- 

tos angbes ..--yr' itn are already reacune va.ii 

Rate subpd tofatpWon^- * »afi H: hi? ' b.cr. 

Far ft^er irionoefao Mj!«t afoihrcm hi: r: > ..c rce - : .vi J- 

tm ' Call KHANDWR jSJ* f? Wa ?he 

inar wttnnpsiure pnraa.-\- i c .- 

(1 )47 42 5226PA» ^ ^ ^ ^ ^ 

EOT TEfS -• **naaofiheSer. 2 :e.luj:cia- 

• — .‘“■nitto:. his beer, rr.akir.z ir, 

rCALY . - gttoihe latent ides,hkre cf the 

... u ’be wme ume s:re<s- 

VflWCft *** - 15 years of ser.ice or ; «he 

La Fence et des Aifcte 'JjWawe^ C«nmii» e 

5 ndn. wdfc San MgrmJ Al cyAtt “«an ear[\ «pla.,h in fund 

INT1MA TC ATM OSPHBBE J 

Tefc 09-411 5233333 Tfce 41 llfil 


HOTELS 

ITALY | 


Govern 
Mas&acho 
froal-ruBJ 
thing mil 
la the 
Hart got 
raised the 
most staJ 
100, arid | 
progress , 
rncst med 
urgcl of l 
Hr is i 
about hall 
voters, ha 
Masxadn 
mats’ ids 
On die 
See 1)1 


At 


Peaa 


H 323/542 6240Tx 35207 Trmm b 


new TAX-ROE tmd 
Cmfilaa + Mercedes 
Range Raw + Baser 
Camaras + Trans Am 
and afar mates 
same day regulat io n passfafa 
renewable up to 5 yams 


Aldwydi Houw 71-91 AJdwyck 
London WC2. Tefc (1) 404 44 66 


BIAT TRADUCnON sedki 
AUDIO TYPIST - Engbh mofar 
longue far word processing. 


75015 Pons or tel (1) ASJ7.97M. 


International Business Message Center 



Page II ' 

FOR MORE 
CLASSIFIES 


BjJ 

A’«r 

TEGUC 
The chief 
the Nicoraj 
debris of - 
border baa 
he and toi 
prosptxi rt 
be over. 

Worried, 
rising io hi 
about the 


ATTB<mON EXECUTIVES 

PMkh your hninm ntostoae 
in thm hrtomationat Hmtd Tri- 


BUSINESS 

OPPORTLIN1TIES 


BUSINESS 

OPPORTUNITIES 


BUSINESS SERVICES 


bum, whera mam than a Ifmt 
«F f mOktn roadtn ururUt- 
wide, mutt of whom art at 
butinost and industry, wiU 
road H. Just Max n (Paris 1 


613595) bofon IO mm!, ar- 
ming eh at am am tola* you 
bad? and — rrL 


WHICH STOCKS 
MAKE MONEY? 


bodt, and your 
appear within 4 
mint metudm t 

varXablo bSSna 


4B ha um, You 


Answer fat question wtfti Investors 
World, fa nee-weeUy Manoco- 
bcood finanod report. Those who toe* 
ow 30 wmng reoommendaiions in fa 
past itwee months already lenow fa 
ans w er . Hvd fads, concise reportitw 
mght pages oF tfired bads to profit an 
fa "Oriels tried swot markeB. Sub- 
scribe. Send $90 far 17 reports a yew 
tm Invent** World. 6 Bd des MotAns 
MsnJjCodo, MC98m Monacal* 
MM 25 60 70 or U9. Sl Stephens Ifad. 
EoSng, London WTl Tel pi) W 8 37VZ 


BUSINESS 

OPPORTUNITIES 


OFFSHORE & UK 
HD COMPANIES 


Fteiemia? 0 ti«£^oiv!e? 1 i£i^'a 
moa afar ctraiofe areas. 

• Cbnfideraia! advice 

• Nominee services 

• Resdenu/tmrmerarion 

• BocJ trtystiqlx*a 

• Accournc & adminirirarion 
_ • MeJ. Mfe^hone & lain 



inibJEmi«S 2 l corporate 
sarmcEs ltd 

ringfield O., New CodMown 
I&L. Dosmfa. Me of Mem 
Tefc Do«|& 7062£| 26000 
Teles 628554 SELECT G 
tendon Rensertom* 


COMPUTER PORTRAITS 
T-SHIRT FOTOS 

Lutes* full cofc* SvjSorm alio produce 
btorilyllims 8 T.shrrt irenriet s m color's. 
Simple to opererte. rJo sceoal tramng 
! required. A reel money rm*»< rhoi can 
bong you US$1 .000 pw day & mere M 
cosh and mouFr profu). Light vwght & 
por raWe for fairs, shopevng arm. hot 
day resorts, orusmev pmSs. shows, 
rarparh o> cny f»gh traWie locoltorw. 
Cdor systems from DM 39.500 F£e 
|Franicfurt Used B + W S^wms [hk« 



MONEY EXCHANGE 


open 7 days a week - lOeoTiMi 

151 r St Honore, Paris 1 Tel 42972728 


For bigger amounts: negot ia ble rates 


Place Yo ur Cla ssified Ad Quickly and Easily In.fhe 
INTERNATIONAL HERALD TRIBUNE 

By Phone ; Call your toed IHT represenasive wilh your tom. You wB be infannedoffaoortlii«'u«Ji* , y' 
and once prepayment is mode your ad wil appear within 48 tours. 

Thera are 25 letors, signs end spaces rnfafirrilneondSAinfa fallowing Enes. Mbimum 
abbrevialians accepted. '• « --- v ^ 

Creifit Cards: Amerieon Eapress, Dmer’i Club, Eurooord, Master Ccrd, Access end Vba. 

■ : f|«-- 


fr ' 


CONSUIATBS/AB Unwersity Decrees 
i Immigration fi3 Countries. GMC, 26 
faomenou, Athens 10676 Greece. 


HEAP OFFICE 


Paris: (For classified onhrti 
PI 4637.93.B5. Tx.: 613595. 


FINANCIAL 

INVESTMENTS 


EUROPE 


BEAT DJI BY 350% 

.J1 }Ute Hoi Grown To Over 
$33 MS ion Wirt, bme A Profti 
, tem»eri«d 1973-1986 


after *4 fees aid brokerage. 
Advice on American Growth Stocks. 
Writs or cafl: 

Edwin HorgM 8 Ca SA. 
Aye-de Scnaa 10. Surte l/B 
CH-UX13 Lasanne. Mtzerteid 
Td: +41 21 200971, fa 24681. 


OFFSHORE FORMATICM AR Goan- I 
tried JP. 223 Regen t St., london. Tefc I 
01 6297690TkKG9U G. fin 73*3970 


OFFICE SERVICES 
YOUR OFFICE IN PARIS 


HONG KONG CORPS., S32Q. Armud 
HK. Thu 8387a Fol- 8S2-5-246750 


k ™ady wtien you need ft 
.W a couple of teurs 


2-5 Old Eond Sr London W1 
rd 01-493 «**. Hs 2K47 SCSLDN G 
Fov. (062*1 »P86 


new] horn DM 13.900 Kcma Cfapi. 57 I 
Beetoovemlr. 9. eODil F-ankfart vu’ 
Germany. Tel W\1*TBUl V. 4»27t3. 


BUSINESS SERVICES 


• Fuify Functional modem offices and 
porrerenee loams to rert by lhe 


DISCOVERY 

Sled and 18K Gold, water resistant 200 1 


OFFSHORE COMPANIES 


Bijouicric-J oaiJJciic 
2, Boulevard de France 
Monte-Carlo 


• Free professional consultations 

• Worldwide u i co r uo ru Umn 

■ Imntatfiale avakbGty 

■ Fun c onfide nt id servos 

• tendon representative. 

■ FuO o dmrt B rorkin series 


Aston Company Formation lid, 

19 Ped Rd. Douglas. Isle of Mm 
MP^J^TTI* 62T69T SHVAG 


INTBNATIONAL OFFSHORE 
COMPANY ^CORPORATIONS 
ROM US$150 

ComprefceflBVi prolnaionat services m- 
dude nominees. 

Representative offices, 
flowers of .attorney, tefcx. trieohxc 
Fax, moi nwn worldwide 
Island Resource* 

Ndtond Howe, 

Santon. trie of Mon. 

Phone: 0624) 82*555 
Tt* 628352 kiand G feft (062^8239*9 


TRUST ft CORPORATE managers 
matagemed c o mpany has demand 
far property mortgage s on privote 
ptoperty b y chert s m spood to* posi- 
nons. Properties situated m Switzer- 
land, UK, Fronse « USA. Private 

rjMwIImnSanwSred aganS'pr^i- 

•rty by lenden own lawyer. Expenses 


oonrerenee loams to rert by lhe 
rote, day. month, Ott_ 

I • Tour ladled or permanent base. 
■ Frari®* mminBoddraD, d) semio 


r ’T. faMtam 75008 fats 
rd: 42 66 90 75. The &42XM6F 


met Of borrawer. Interest payable 
quarterly free tx.Jca. All 5 years 
Sam. Tit UX. lflf - 


loans. Swiss 7K UX 1 
12m. USA 12*. Box i 
1 Acre, London. \ 


EXCHANGB PBSONAL CHECKS al 
om/bonk neha/atc. Boo rows Fin- 
anode Venddnw, 7 Ft Vendflme Paris 
1. 28, Td (I) 42 96 92 15. Tx 21 13D6F 


YOUR BUSINESS 
SET-UP IN PARIS 

The cradion & registrarion of your 
“"jpjny. office, supplies, staff, fw- 
"“"“t w unfiytuhed oportmeni, eft 

EMBASSY SffiVfCE 

Beal estate agent 

TEL 45 62 62 14 


Anwterdmw 2&36-15. 

Tx.: 13133. Fax: 267955 
Athene: 361-8397/360-2421. 

Tx- 218344 US GR. 
bargon (Norway (05) 134010. 
Txj 42925 PUBIS N 
Fax: 135508. 
flrwmd*: 343-1 B99. 

Tx.-. 23922 IMRA & 
Copenhagen: 42 93 25. 
Frankfurt: (069) 72-67-55. 

T«.. 416721 IHT D. 

Fax: 727310. 

HeMnldt 647412. 

Txj 12-2814 SfGCOSF. 

Fax: 647948. 

Istanbul; (1)1452887. 

Txj 26388 OOVl TR. 
Uweemna: 29-58-94. 

Tx_- 25772 GVT CX. 

LWbon: 67-27-93/66-2544. 

Tx.- 16791 YORK P. 
tendon: ( 01 ) 836^802. 

Tu 262009. 

Madrid: 455-2891/455^306 
Tx ^ 47747 SUYA E 
MRans 546^573. 

Tx-.- 3)0680 PPMI >. 

Romo: 679-3437. 

Tx4 620500 PPCSSA. 

Toby (Swedon): (06) 7688665. 
Tx.-. 12442 FOTEX-S. 

Fx.. 08-214169. 

Tel Avhn 01455 SS9. Tx., 

341 118 EXTV IL £XT 6374 
Vienna: Contact FrarAfwt. 


UN1TB2STATB 

Orieape: (312)446-8764. 
Howdan: 713) 627^930. 
tee Anflofata (213] 8504339. 

Txj 650 311 7639. 

New York: (212) 752 3890: 
ToB free: (900) 572 7212. 
Tit.- 427 175 . Fa* 755 S785. 
5an Frandeew (415] 362-8339. 
Txi 650-327-1375 MQ UW 

SOUTH ABUCA 


Doha: 416535.- 
Tit 4984. t* 

Duhat: 224161? 

Txj 45884 fANtXlOA 
Jedda hi 667-1500.^ . . 
Txj 40338) COtGKL “ 

Kmvdfc 53861 52. K 

Tju 23761 GG4SDXT- 
Oom»704184. 

Tfc37». -- 

Tunbt 710 797. ■ 


Bry«wtan: 706 14 08. 
Txj 4 21039 SA. 


MR EAST 


LATIN AMBUCA 


Bogota 236 9747 - 256 6096. 

T.-4 42072 mna Ca 
Bueno* Aire*; 0 C 4 40 31/9 
Txj 21930 ALPCH 
Guayoquifc 522815. 

Txj 43361 PGCGYE 
Lima: 417 852. 

Tx.i 20469 GYDSA. 
Mexico: 53S 21 64. 

Txj 1774349. 

Pawce u ar 69 09 75. 

Txj 2206 QiARTE PA. 
Ma de Janeiroc 222 50 45. 

Txj 2121885 DUES BR. 
Sant i ago: 6961 555. 

Txj 440001 ITTPBCZ. 

MIDOLI EA5T 


Bcmgfceia 25832-99. 

Tx. 20666 RAJAiWtTK 
Hong Kong: (^8610616 
Txj 61 170 HT HK. 

Paxi 5002827. ‘ 

Manfat 81707.49. 

Tju 661 12 MB PN..._ v 
Seoul: 735 87 73. 

. Twj 28S04 UNIPIJR;;l^ m 


a S© 6. 


Txj 28749. . 

.Tohraii 7S2 44-25/R- 

TtoillBW. ‘ - iv,- -. 

Taky« J04-192S. Txj 256» 
Fox: 5951709. - 


AI3STRAUA 


Amm an; 62 44 30. 

Tx_- 22277 MKJO. 
Bataaku 256032. 

Txj 8203 BAHTAG BN. 
BekWfc341 457/8/9. 

Txj 43244 IE 

Cairo: 34 99 838. 

Txj (91) 93313 (TTAS UN. 


Mote purr. 01 4890 8233, • . 

Perth: 328 98 33. . 

Tta. 94382 AA. - - v . v 


36934 a 

MWZflttAlg 

Aeddonifr 775 120- 



Imprimi par Offprint, 73 me de rFvanale, 750 J 8 Paris. 




























































